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Hard Costs -$1,460,000
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Opering Pro Forma

«  Gross Rent Rent Collected at 100% Occupancy

Tenant Contributions Tenant Contributions towards operating expenses
Gross Income Total Income at 100% Occupancy
* (Vacancy Rate) Adjustment for Vacancy and Collections Loss
Effective Gross Income Anticipated Cash Actually Collected

" Expenses

e Taxes Research and negotiate with assessor

Insurance Discuss your project with your provider

Maintenance Snow removal, window washing, common area
Utilities Are utility expenses paid as part of rent?
Management Are you going to manage the project or pay someone?
Reserves Appliances need to be replaced, Units need repainting
Net Operating Income Cash generated by the project

Debt Service Interest, principal payments to lender

Cash Flow Return to owner

.




For more detailed ces and sources on

the topic of upper floor housing:

2 Twoauthoritative-Main Street News articl
Upstairs Downtown

OUSTHY ONVIETINS

Linda Sorden Thom Guzman Tim Reinders

National Trust Loan Fund Main Street lowa Main Street lowa

202 588-6024 515-242-4733 515-242-4762

linda_sorden@nthp.org thom.guzman@ tim.reinders@
iowalifechanging.com iowalifechanging.com




