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- City’s Financial Statements Received “
Audit Opinions.

- “Clean” Audit Opinions do not Equal Fisc:
Health.

- Comparison of Financial Statements Show
the Progress the City has made. |

- Presentation will Focus on Significant A
the Financial Statements.
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General Fund

e Balance Sheet and “Income Stateme
e Schedule of Budget to Actuals

Interfund Receivables and Payab

Interfund Transfers
Deficit Funds
Pension Liability
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e General Fund:

 |ncludes Budget Funds:
001 — General Fund
002 — Park Fund

003 — Emergency Reserve Fund (Balance
004 — General Fund Deficit
006 — Compensated Absence Reserve
010 — City Treasury Fund
050 — Donation Fund
315 — General Plan Reserve Fund
920 — Holding Fund

936 — Payroll Holding Fund
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e General Fund:
e Balance Sheet and “Income Statement

26)

e Fund Balance June 30, 2015 - S4.2M
e $3.0M Assigned (Includes Fund 004 Deficit ¢
e S$1.0M Committed
e S$0.2M Nonspendable

e Fund Balance June 30, 2013 — Deficit <S7. 7M>

* Schedule of Budget to Actuals icareagessaea

 [Includes Council Adopted Budget and M
Compared to Actuals

e Schedule Demonstrates that Revenue
All Departments Had Budgetary Saving
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Schedule of Budget to Actuals - Revenue |

Miscellaneous

Use of money and property
Fines, forfeitures, and penalties
Charges for services
Intergovernmental

Licenses and permits

Other taxes

Sales and use taxes

Property taxes

S- $5,000,000 $10,000,000  $15,0

B Actuals @ Modified-Final ® Original
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Schedule of Budget to Actuals - Expenditures

Cumulative Savings - All Departments
Total Savings =$4M

$4,500,000
$4,000,000
$3,500,000
$3,000,000
$2,500,000
$2,000,000
$1,500,000

$1,000,000

$500,000

8-
Administrative Cityattorney  Cityclerk  City manager Police Fire Public works Parks Community
services department  department department department department department department development
department department
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Interfund Receivables and Payabl

(Note F. Pages 57-58)

Amounts due from/to other funds at June 30, 2015 are as follows:

Receivable Fund Payable Fund
Self-Insurance Internal Services Fund General Fund

Non-Major Funds:

Fleet Replacement and Facility Maintenance Fund Operating Grants Special Revenue Fund
Capital Improvements Fund Capital Grants

Total Non-Major Funds from/to other fu

Total due fronvto other funds
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Interfund Receivables and Payabl

(Note F. Pages 57-58)

Advances to/from other funds at June 30, 2015 are as follows:

Receivable Fund Payable Fund

Non-Major Funds:

Community Park Impact Fund Bidwell Park Land Acquisition Impact Fee Fund  $
Police Protection Building and Equipment Impact Fee Fire Protection Building and Equipment Impact
Fleet Replacement and Facility Maintenance Fund Airport Enterprise Fund

Street Maintenance Impact Fee Fund Administrative Building Impact Fee

Fund Zone J Neighborhood Parks Impact Fee Fund

Zone | Neighborhood Parks Impact Fee Capital Projects ~ Community Maintenance Districts Special
Fund Revenue Fund

Total advances to/from other funds
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Interfund Receivables and Payab
June 30, 2013

(Note E. Pages 57, 58 & 59 of 6/30/13 CAFR)
Total = $S33.4M
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Interfund Transfers e, rage s

From the General Fund

Transfers to/from other funds as of June 30, 2015 are as follows:

Transfer From Transfer To

General Fund: CDBG and HOME Housing Fund
Operating Grants Non-Major Special Revenue Fund
Fleet Replacement and Facility Maintenance Non-
Major Capital Projects Fund

Capital Improvements Fund

Community Maintenance District Administration
Private Development Enterprise Fund
Airport Enterprise Fund




Chico Comprehensive Annual Financial Report

CITYOrCHICO June 30, 2015

INC. 1872

Interfund Transfers e, rageso

From Nonmajor Gov’t Funds

Transfers to/from other funds as of June 30, 2015 are as follows:

Transfer From

Transfer To

Nonmajor Governmental Funds:

Gas Tax Special Revenue Fund

Captial Improvement Fund

Zone 1 - Neighborhood Park

Bond Proceeds Capital Projects Fund
Fire Protection Building and Equipment
Street Facility Improvement Impact Fee
Bikeway Improvement Impact Fee Fund
Community Park Impact Fee Fund

Street Maintenance Impact Fee Fund
Police Protection Building and Equipment
Storm Drainage Facility Impact Fee Fund
Linear Parks/Greenways Impact Fee Fund
Zone A Neighborhood Park Impact Fee

General Fund

General Fund

General Fund

Airport Enterprise Fund

Private Development Enterprise Fund
Private Development Enterprise Fund
Private Development Enterprise Fund
Private Development Enterprise Fund
Private Development Enterprise Fund
Private Development Enterprise Fund
Private Development Enterprise Fund
Private Development Enterprise Fund
Private Development Enterprise Fund
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Interfund Transfers wote . page s0)

From Proprietary Funds
Transfers to/from other funds as of June 30, 2015 are as follows:

Transfer To

Proprietary Funds:

Sewer Enterprise Fund

Sewer Enterprise Fund

Parking Enterprise Fund

Parking Enterprise Fund

Private Development Enterprise Fund

Private Development Enterprise Fund

Private Development Enterprise Fund

Airport Enterprise Fund

Internal Services Funds:
Central Garage Internal Services Fund

Municipal Building Maintenance Internal
Services Fund

Fleet Replacement and Facility Maintenance Non-

Private Development Enterprise Fund
Fleet Replacement and Facility Maintenance Non-

Transportation Special Revenue Fund
Fleet Replacement and Facility Maintenance Non-
Major Capital Projects Fund

General Fund - Deficit

General Fund - General Plan Reserve

Fleet Replacement and Facility Maintenance Non-
Major Capital Projects Fund

Fleet Replacement and Facility Maintenance Non-

Major Capital Projects Fund
Fleet Replacement and Facility Maintenance Non-

Major Capital Projects Fund
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DefiCit FU ndS (Note G. Page 59)

At June 30, 2015, the Funds listed below reported deficit fund balances or net position:

Fund Deficit F/B Pen
Private Development Fund $ (6,596,486) $
Information Services Internal Service Fund (3,378,740)
Central Garage Internal Service Fund (2,162,887)
Bidwell Park Land Acquisition Impact Fee Fund (1,398,420)
Self Insurance Internal Service Fund (1,234,404)

Fire Protection Building and Equipment Impact Fee Fund (1,220,614)
Administrative Building Impact Fee Fund (932,808)
Municipal Building Maintenance Internal Service Fund (796,688)
Capital Grants Fund
Zone J Neighborhood Impact Fee Fund

Total Deficit Funds $
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DEfiCit FundS (Note F. Page 60)
June 30, 2013
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NET PENSION LIABILITY

e History
e Government Accounting Standards Board (GASB)
e GASB #27

e “Accounting for Pensions by State and Local Government Emp
» Effective years beginning after June 15, 1997.

. * Required disclosure of unfunded pension liability mforma
. in a footnote to the financial statements.

|« Contributions paid was recognized as expense (Pay as y

_« City of Chico disclosed this data in 3 pages of footnote
pages of Required Supplemental Information for fis
- ending 6/30/2014.
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? NET PENSION LIABILITY

e New GASB Statements
e GASB #68

e “Accounting and Financial Reporting for Pensions — An
amendment of GASB Statement No. 27"

e Effective for years beginning after June 15, 2014

e “Pension Transition for Contributions made Subse
Measurement Date — An Amendment of GASB #68

e Effective for years beginning after June 15, 2014
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? NET PENSION LIABILITY

e Actuarial Information

e Defined benefit plans for Miscellaneous and Safety
e Valuations prepared annually by CalPERS
e Factors considered:

e Employee metrics

 Employee compensation

* Investment returns

e Contributions paid
e Contribution rates established by CalPERS
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? NET PENSION LIABILITY

* New Requirements:
e Net Pension Liability now recorded on the books.

Reflected on the Statement of Position

e City Wide (Page 19)

e Proprietary Funds (Page 29)

* Internal Service Funds (Page 136)

e Does not affect the Fund Statements (Pages 25-28)
e Note Disclosure on 6 pages (Pages 65-70) |
e Required Supplemental Information on four pages (Pages 78-

* Pension expense is based on actuarial information rather t
year contributions paid (No longer pay as you go.)

e Audit of participant and census data.
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NET PENSION LIABILITY

Net Unfunded Pension Liability at
6/30/2015
Plan Description (Statement of Position — Page 19)

Miscellaneous S52,970,350
~ Safety 546,478,015
. Total $99,448,365
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? NET PENSION LIABILITY

* New Key Reporting Information
e Plan provisions and benefits summary — Page 66
 Employees covered — Page 66
e Actuarial assumptions — Page 67
e Changes in Net Pension Liability — Page 69

* Sensitivity of the Net Pension Liability to Changes in
Discount Rates — Page 70
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CalPERS Rates
As of the Dec 2015 CalPERS Annual Valuation Report

Year Miscellaneous Plan Safet\' P
2011-12 23.3% 30.7%
2012-13 23.8% 31.0%
2013-14 26.3% 31.3%
2014-15 28.1% 32.9%
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NET PENSION LIABILITY

CalPERS Rates

50.0%

45.0%

40.0%

35.0%

2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22
(CalPERS (CalPERS (CalPERS (CalPERS (CalPERS
Est) Est) Est) Est) Est)

—e—Miscellaneous Plan —e—Safety Plan
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