
ATTACHMENT D

CITY OF CHICO

CASH FLOW PROJECTION

FY2013-2014

September October November December January February March April May June

Operating Cash Flow

Cash Receipts Projected Actuals Dif. Projected Actuals Dif.

Beginning Balance 27,842,669       27,842,669     22,433,948     23,623,466    25,115,059        22,397,439       17,804,077      16,255,078         11,002,096         26,812,637          25,081,050        20,217,770       18,300,849      25,325,115    

Sales Tax 902,469           938,600          4.0% 1,203,256       1,251,400      4.0% 1,363,138          950,910           1,267,809       1,148,121           987,082             1,253,725            1,108,516          907,484           1,134,008        1,415,370      

Sales Tax Compensation Fund -                  -                 0.0% -                 -                0.0% -                    -                   -                 -                    2,227,834           -                      -                    -                  2,108,642        -                

Property Tax -                  -                 0.0% 458,984          385,903         -15.9% -                    442,726           9,421              16,499               5,992,647           -                      63,868               10,747             4,997,648        2,044             

Residual Property Tax Increment -                  -                 0.0% -                 -                0.0% -                    -                   -                 -                    500,000             -                      -                    -                  500,000           -                

ROPS Payment -                  -                 0.0% -                 -                0.0% -                    -                   -                 -                    8,042,003           -                     -                    -                  131,867           4,312,986      

Utility Users Tax 603,694           526,684          -12.8% 660,144          679,056         2.9% 767,537             618,441           611,822          483,689             414,612             626,884               495,887             439,488           404,333           481,764         

Transient Occupancy Tax 238,605           229,528          -3.8% 158,521          173,477         9.4% 206,869             209,091           133,388          194,238             94,512               170,215               128,916             161,686           196,002           197,900         

Franchise Fees (Cable, Electric & Gas) -                  -                 0.0% 138,292          142,082         2.7% -                    -                   136,731          -                    -                    145,723               -                    613,981           146,129           -                

Other Taxes 140,942           156,054          0.0% 181,997          180,958         -0.6% 36,890              37,670             36,236            32,565               40,339               33,949                 39,995               36,998             36,907             96,692           

Licenses & Permits 93,861             121,199          29.1% 89,946            105,624         17.4% 86,506              101,444           63,698            78,923               158,608             101,818               110,098             117,722           131,141           140,186         

Gas Tax 284,960           108,198          -62.0% 245,898          -                -100.0% 942,728             296,885           118,037          -                    379,993             -                      150,734             218,822           159,006           122,371         

TDA, STA 259,756           174,266          -32.9% 100,878          176,493         75.0% 455,691             281,532           117,730          257,160             222,752             327,405               258,048             210,208           301,097           226,816         

Intergovt'l Revenue -                  278,976          100.0% 143,226          -                -100.0% 16,446              284,725           13,636            6,933                 6,818                 6,225                  140,939             191,372           27,444             74,445           

Emergency Response - Mutual Aid -                  19,703           100.0% -                 -                0.0% 13,043              113,445           -                 19,007               19,453               111,464               137,299             72,321             -                  -                

Sewer Service Fees 861,478           1,156,819       34.3% 933,291          1,031,291      10.5% 1,058,274          920,311           1,085,974       883,262             1,071,307           1,007,278            1,118,272          1,106,293        1,180,329        1,114,206      

Charges for Services 89,880             205,245          128.4% 108,877          149,349         37.2% 57,987              122,322           104,881          71,147               143,053             131,823               113,165             123,658           148,154           127,784         

Development Fees 189,566           696,198          267.3% 182,149          100,467         -44.8% 121,759             150,670           83,807            136,392             134,335             75,144                 343,153             137,981           187,906           168,757         

Parking Meters 60,903             58,313           -4.3% 49,882            47,787           -4.2% 66,696              71,153             83,165            85,576               49,216               72,514                 70,667               88,635             71,817             51,742           

Parking Fines 44,564             46,775           5.0% 37,868            41,914           10.7% 42,677              49,969             51,993            51,025               49,986               49,225                 52,809               55,749             43,502             34,998           

Fines & Forfeitures 50,496             8,711             -82.7% 19,593            19,434           -0.8% 19,612              23,428             16,273            19,127               20,316               662                     31,650               17,538             25,243             20,994           

Investment Interest Earnings 8,971               6,121             -31.8% 8,167              63                 -99.2% 6,179                18,296             1,048              364                    4,230                 7,117                  5,192                 13,661             83                   64                 

Other Receipts 176,973           373,851          111.2% 3,203,751       4,031,844      25.8% 206,539             824,610           225,808          23,049               1,561,095           9,315                  1,563,141          185,581           680,813           656,359         

Total Cash Receipts 4,007,117        5,105,241       27.4% 7,924,719       8,517,142      7.5% 5,468,572          5,517,628         4,161,458       3,507,077           22,120,191         4,130,485            5,932,350          4,709,926        12,612,069      9,245,479      

Cash Disbursements 

Payroll Expenses 3,618,112        3,758,502       3.9% 4,908,854       4,759,718      -3.0% 3,729,662          3,565,013         3,925,323       3,471,576           4,727,045           3,442,333            3,528,184          3,055,846        3,753,823        3,389,713      

Debt Service -                  -                 0.0% 103,313          103,313         0.0% 2,186,599          2,276,673         -                 2,642,146           -                    190,367               5,888,310          -                  -                  -                

Housing Disbursements (ROPs) 2,128,404        2,128,404       0.0% -                 -                0.0% -                    1,350,000         -                 -                    -                    -                      -                    -                  -                  -                

Other Disbursements 3,669,323        3,437,539       -6.3% 2,865,441       2,162,518      -24.5% 2,269,930          2,919,304         1,785,134       2,646,338           1,582,605           2,229,372            1,379,135          3,571,001        1,833,981        2,110,833      

Total Cash Disbursements 9,415,839        9,324,445       -1.0% 7,877,608       7,025,549      -10.8% 8,186,191          10,110,990       5,710,457       8,760,060           6,309,650           5,862,072            10,795,629        6,626,847        5,587,804        5,500,546      

Total Cash Flow (5,408,722)       (4,219,204)      -22.0% 47,111            1,491,593      3066.1% (2,717,619)         (4,593,362)        (1,549,000)      (5,252,982)         15,810,541         (1,731,587)           (4,863,280)         (1,916,921)       7,024,265        3,744,933      

Total Cash Balance End of Month 22,433,948       23,623,466     22,481,059     25,115,059    22,397,439        17,804,077       16,255,078      11,002,096         26,812,637         25,081,050          20,217,770        18,300,849       25,325,115      29,070,047    

Restricted Bond Proceeds Included in Cash Balance6,298,983        6,298,983       6,298,983       6,298,983      6,298,983          6,298,983         6,298,983       6,298,983           6,298,983           6,298,983            6,298,983          6,298,983        6,298,983        6,298,983      

"Spendable" Cash Balance 16,134,965      17,324,483    7.4% 16,182,076     18,816,076    16.3% 16,098,456       11,505,094      9,956,095       4,703,113          20,513,654        18,782,067         13,918,787        12,001,866      19,026,132      22,771,064    

1.  August 2013 Other Receipts includes $2,001,192 (included in July projection) and $810,000 (not included in July projection) in one time payments from Nitrate loan and Diamond Hotel respectively.  Diamond Hotel payment will be remitted to Butte County 

as part of Successor Agency obligation.

2.  New assumptions include a 5% reduction in overall payroll expenditures and $500,000 increase in Emergency Response (Mutual Aid) Revenue.

July August


