AMENDMENT #1

AGREEMENT BETWEEN CITY OF CHICO
AND NORTH VALLEY HOUSING TRUST
FOR USE OF CITY OF CHICO AFFORDABLE HOUSING FUNDS
(2016-17 Fiscal Year)

This AGREEMENT # 1 (“Amendment”) is made and entered into this 1_5*— day of
Ju ,'ﬂ » 2016, by and between the City of Chico, a California charter city (“City”), and the
North Valley Housing Trust, a California non-profit corporation ("Trust"), with reference to the
following facts:

WHEREAS, City and Trust entered into an “Agreement for Use of Affordable Housing
Funds,” dated July 1, 2016 (the “Agreement”), pursuant to which City allocated Affordable
Housing Funds in the amount of Forty Thousand Dollars ($40,000) for the purpose of supporting
Trust’s operational expenses and supportive services to low-income residents of Trust-assisted
housing; and

WHEREAS, the North Valley Community Foundation, a non-profit corporation
organized under the laws of the State of California, and is the Fiscal Agent of the Trust; and

WHEREAS, pursuant to Section 2 of the Agreement, the term thereof was scheduled to
expire on June 30, 2016, provided that if the City approved subsequent funding for the Trust, or
if the parties otherwise desired to extend the term of the Agreement, the term could be extended
by a written amendment signed by the parties; and

WHEREAS, the City and Trust now desire to amend the Agreement by extending the
term for an additional year, and providing for the City’s allocation of additional Affordable
Housing Funds in the amount of Forty Thousand Dollars ($40,000) per the terms and conditions
of the original Agreement.

NOW, THEREFORE, City and Trust hereby agree that the Agreement be and is hereby
amended as follows:

1. EFFECTIVE DATE.
The Effective Date of this Amendment shall be July 1, 2016.
2. TERM / TERMINATION.
Pursuant to Section 2 of the Agreement, entitled “Term and Termination,” the parties

hereby agree to extend the term of the Agreement to June 30, 2017 (“Term™). If City approves
subsequent funding for Trust, or if the parties otherwise desire to extend the Term of the



Agreement, this Agreement may be extended by a written amendment signed by both parties.
Notwithstanding the above, City may, at its sole discretion, terminate this Agreement and Trust's
allocated Funding upon ninety (90) days written notice that adequate City funds are not available
for payment. Trust may terminate this Agreement at any time subject to Trust first complying
with all applicable provisions of this Agreement.

3. FUNDING.

Funding for the term of this Amendment shall be Forty Thousand Dollars ($40,000)
(“Funding™). Funding shall be deposited with the Fiscal Agent in accordance with the Designated
Fund Agreement.

4. EXHIBITS

Exhibits “A” and “B” to the Agreement are hereby superseded and replaced in their
entirety with Exhibits “A™ and “B” attached hereto, and incorporated fully by this reference
herein.

3 REMAINDER OF AGREEMENT EFFECTIVE.

Except as expressly amended herein, the remaining terms and conditions of the
Agreement shall remain in full force and effect, being incorporated fully herein by this reference.
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IN WITNESS WHEREOF, the parties hereto, by their officers hereunder duly authorized, have

executed this Amendment the [ [ day of J( ) !? , 2016.

CITY OF CHICO NORTH VALLEY HOUSING TRUST
%%ﬁ ¢ e
Mark Orme ames Coles
City Manager Executive Director

Authorized pursuant to Section 3.08.060
of the Chico Municipal Code and City Council Adopted
budget for FY 2016-17

REVIEWED AS TO CONTENT:

ol

Frank Fie ields, Adminisfrafive | Services Director
Reviewed by Risk Management, Human Resources,
Finance and Information Systems

Vincent C.
Clty Aﬁorney

*Approved pursuant to The Charter of the City of Chico §906(D)

4851-3341-8036, v, 1



EXHIBIT "A"
AGREEMENT BETWEEN CITY OF CHICO AND NORTH VALLEY HOUSING

TRUST (2016-17 Fiscal Year)
ELIGIBLE USES OF CITY OF CHICO AFFORDABLE HOUSING FUNDS
Name of Provider: North Valley Housing Trust (NVHT)
Address:
Telephone: (530)513-3116

Contact Person/Title: James Coles, Executive Director

Term of this Agreement: July 1, 2016 to June 30, 2017

Reporting Submission Dates: No later than January 31, 2017 for period July 16, 2016-
December 31, 2016 and July 31, 2017 for the period January 1, 2017-June 30, 2017

Funds allocated under this agreement may be used for administrative and operational
expenses of the NVHT and for provision of supportive services for residents of projects
assisted by NVHT.

TOTAL ANNUAL ALLOCATION $40,000

C:\Users\mdemers\AppData\Local\Microsoft\Windows\Temporary Internet Files\Content.Outlook\K8ZY IRBO\EXHIBIT
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EXHIBIT "B"

SEMI-ANNUAL REPORT FOR USE OF

AFFORDABLE HOUSING FUNDS

Name of Provider: North Valley Housing Trust
Address:

Contact Person/Title: James Coles, Executive Director
_ Report Period July 1-December 31, 2016
_Report Period January 1-June 30, 2017

Allocation: $40,000

Administrative Expenses

(Personnel, wages, rent, general operations) $
Administrative Expenses (third party) $
Supportive Services $
TOTAL EXPENDITURES b

I hereby certify the above information to be true and correct to the best of my knowledge.

SUBMITTED BY: REVIEWED BY:

James Coles, Executive Director Marie Demers, Housing Manager
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