AMENDMENT NO. 4
TO
RESTATED LOAN AGREEMENT FOR THE CONSTRUCTION OF NEW EXHIBIT
AND CLASSROOM FACILITY
CHICO CREEK NATURE CENTER, INC.

(City of Chico/Chico Creek Nature Center, Inc.)

THIS AMENDMENT NO. 4 is made and executed on January 4, 2016, by and between
the City of Chico, a municipal corporation of the State of California (“City”), and the Chico
Creek Nature Center, Inc., a California non-profit corporation (*“Borrower™).

WHEREAS, Borrower entered into a loan agreement entitled “Restated Loan Agreement
for the Construction of New Exhibit and Classroom Facility, Chico Creek Nature Center, Inc.
(City of Chico/Chico Creek Nature Center, Inc.),” dated July 5, 2006, (as amended the “Loan
Agreement”); and

WHEREAS, City and Borrower entered into loan agreement Amendment No. 1, dated
August 20, 2010, deferring certain quarterly loan payments as set forth in the Amending
Amortization Schedule No. |; and

WHEREAS, City and Borrower entered into loan agreement Amendment No. 2, dated
July 6, 2011, deferring certain quarterly loan payments as set forth in the Amending
Amortization Schedule No. 2; and

WHEREAS, City and Borrower entered into loan agreement Amendment No. 3, dated
June 21, 2012, deferring certain quarterly loan payments and adjusting the interest rate from
5.24% per annum to 1.80% per annum, beginning with the payment due July 15, 2009, all as set
forth in the Amending Amortization Schedule No. 3; and

WHEREAS, the City and the Borrower desire to execute a new lease agreement entitled
“Restated Ground and Property Lease by and between the City of Chico and the Chico Creek
Nature Center, Inc.,” for the purposes of resolving continued loan deferrals and the default status
of the current loan agreement; and

WHEREAS, the City and the Borrower now wish to amend the Loan Agreement to
revise the principal loan amount to $181,026.95, change the quarterly payment amounts for the
July 1, 2015 to June 30, 2020 period, temporarily reduce the interest rate to 0% for the same
duration, and revise the quarterly payment amounts, timing, and overall loan payment period, all
as set forth in the Amended Amortization Schedule No. 4 attached hereto as Exhibit “B.”

NOW, THEREFORE, in consideration of the foregoing, and the covenants and
agreements made by the City and Borrower, both parties agree to make the following
amendments and replacements to the Loan Agreement:



Section 1. Section IV, entitled “Loan,” of the Loan Agreement, as such section was
amended by Amendment No. 3, is hereby amended to read as follows:

The total Loan amount as of the date of this Amendment No. 4 shall be One Hundred
Eighty One Thousand, Twenty Six Dollars and Ninety Five Cents ($181,026.95). For the period
commencing July 1, 2015, and continuing until June 30, 2020, the interest rate on such principal
Loan amount shall be zero percent (0%) per annum. Commencing July 1, 2020, the interest rate
on such principal Loan amount shall be five point two four percent (5.24%).

Section 2. Section IV, entitled “Loan.” Subsection (B), of the Loan Agreement, as
amended by Amendment No. 3, is hereby amended to read as follows:

B. Repayment of the Loan amount shall be in accordance with the Amended
Amortization Schedule No. 4, as attached as Exhibit A hereto.

Section 3. Except as expressly amended herein, all other provisions of the Loan Agreement
shall remain in full force and effect.

IN WITNESS WHEREOF., the Parties hereto have caused this Amendment No. 4 to the
Loan Agreement to be executed by their respective officers as of the date first set forth above.

o MO w Tt L

Mark Orifie, Frank Fields,
City Manager Administrative Services Director

By<&

City Attorney
*Pursuant to the Charter of the City of Chico §906(D)

CHICO CREEK NATURE CENTER (\
By: W A./é(ﬁ%..,\ ﬁ%v By:
William Beckett, Caitlin\Rﬁly,

Board President Executive Director
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