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TO:  City Council / Redevelopment Agency DATE:   June 16, 2008          
 
FROM: City Manager / Executive Director  FILE:   D-11-1 
 
SUBJECT: Adoption of the City of Chico and Chico Redevelopment Agency 

2008-09 Final Annual Budgets     
 
 
At its meeting of July 1, 2008, the Chico City Council will consider the “Resolution 
of the City Council of the City of Chico Adopting the 2008-09 Final Budget for the 
City of Chico, the Chico Public Financing Authority, and the City of Chico Parking 
Authority,” as required by Section 1103 of the Charter of the City of Chico.  In 
addition, the Chico Redevelopment Agency will consider the “Resolution of the 
Chico Redevelopment Agency Adopting the 2008-09 Final Budget for the Chico 
Redevelopment Agency.”  
 
The Final Budgets, as adopted by the above resolutions, include the Proposed 
Budgets adopted on June 3, 2008, with modifications reflecting Council and 
Agency actions from that meeting, including Operating Budget reductions 
necessary to achieve a balanced budget, as well as other minor or clerical 
adjustments.  The Summary of Fund Balances, attached as Exhibit A, provides 
the financial impact of the budget adjustments.  The Summary of Final Budget 
Adjustments, attached as Exhibit B, itemizes the adjustments for each Fund, of 
which the highlights are summarized below:     
 

1. Budget adjustments made by the City Council and the Chico 
Redevelopment Agency during the June 3, 2008 work session. 

    
a. Funding for Artoberfest in the amount of $46,250 for FY08-09 with 

an additional $37,000 allocated for FY09-10.  To be funded by the 
City’s General Fund. 

 
b. Funding for the Chico Airfest in the amount of $9,250 for FY08-09.  

To be funded by the City’s General Fund. 
 

c. Adjustments to Community Agency Funding as follows: 
i. Increase of $10,000 to the University of Public Events 
ii. Decrease of $4,000 to the Chico Chamber of Commerce 

 
iii. Decrease of $4,000 to the Chico Economic Planning 

Corporation 
iv. Decrease of $2,000 to the Far West Heritage Association 

CITY OF CHICO/  
CHICO REDEVELOPMENT AGENCY 

MEMORANDUM
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d. Capital Project funding shifts necessary to align expenditures with 
available cash and create potential bonding capacity for the Chico 
Redevelopment Agency, as summarized on the attached Exhibit C. 

 
e. Operating Budget reductions, to reflect the actions necessary to 

balance the City’s budget, are reflected in the Final Budget.  Each 
department has submitted a specific budget reduction plan to 
achieve the targeted 7.5 percent reduction over the next two fiscal 
years.  The permanent reductions by department are summarized 
in the table below: 

 
General & Park Other Total

Department Funds Funds Reductions
Building & Development Services ($7,591) ($346,768) ($354,359)

Capital Project Services $0 ($213,689) ($213,689)

City Attorney ($100,000) $0 ($100,000)

City Clerk/Council ($142,394) ($26,249) ($168,643)

City Management ($37,559) $9,728 ($27,831)

Finance ($79,276) ($9,504) ($88,780)

Fire ($951,398) $0 ($951,398)

General Services Department ($535,770) ($204,858) ($740,628)

Housing & Neighborhood Services ($19,988) $7,488 ($12,500)

Human Resources & Risk Management ($41,191) ($156,024) ($197,215)

Information Systems $0 ($25,900) ($25,900)

Planning Services ($2,100) ($167,687) ($169,787)

Police ($1,596,469) $0 ($1,596,469)
Total ($3,513,736) ($1,133,463) ($4,647,199)  

 
The above reductions will be achieved over the next two fiscal 
years, and will be carefully monitored each quarter.  Council will be 
provided with quarterly updates, summarizing the implementation 
status of the budgetary reductions. 
 

2. Requests for budget adjustments that have surfaced since the June 3, 
2008 worksession are also reflected in the attached Exhibit B.  These 
adjustments include the correction of clerical errors and/or new requests 
to reflect both unanticipated needs (e.g. increased fuel costs, chemical 
costs at the WPCP, and additional grant funding) as well as requests that 
were erroneously excluded in the FY08-09 Proposed Budget. 

 
 
 
The City’s General and Park Funds’ Ten-Year Financial Plan, attached as Exhibit 
D, reflects an ending Fund Balance in FY08-09 of $1,418,631.  The Plan is 
balanced through FY2013-14, as a result of the Operating Budget reductions 
summarized in the table above.  The City will continue to negotiate with the 







City of Chico
2008-09 Final Budget
Summary of Fund Balances
 

  Proposed Adjustments Final Proposed Adjustments Final
  Budget to Budget Budget to Budget
  FY2007-08 Fund Balance FY2007-08 FY2008-09 Fund Balance FY2008-09

OPERATING FUNDS
001 General 2,885,166 49,500 2,835,671 328,897 (1,139,232) 1,418,633
002 Park 0 0 0 0 0
003 Emergency Reserve 5,310,067 5,310,067 5,310,067 0 5,310,067

TOTAL OPERATING FUNDS 8,195,233 49,500 8,145,738 5,638,964 (1,139,232) 6,728,700

ENTERPRISE FUNDS
850 Sewer* 3,259,564 3,259,564 3,210,366 1,871 3,208,495
851 WPCP Capital Reserve 1,305,136 1,305,136 1,508,026 0 1,508,026
853 Parking Revenue* 2,085,506 2,085,506 1,390,170 (5,611) 1,395,781
856 Airport* (365,102) (365,102) (519,813) (5,344) (514,469)
862 Private Development* (6,541,031) (1,815) (6,539,216) (8,362,733) (219,934) (8,140,984)
863 Subdivisions* 0 0 0 0 0
866 Household Hazardous Materials* 0 0 0 0

TOTAL ENTERPRISE FUNDS (255,927) (1,815) (254,112) (2,773,984) (229,018) (2,543,151)

CAPITAL IMPROVEMENT FUNDS
300 Capital Grants/Reimbursements 0 0 0 0
301 Building/Facility Improvement 592,655 592,655 664,262 664,262
303 Passenger Facility Charges 486,620 486,620 166,035 166,035
305 Bikeway Improvement 694,097 694,097 16,942 16,942
306 In Lieu Offsite Improvement 686,975 686,975 553,087 553,087
308 Street Facility Improvement 1,617,768 1,617,768 143,384 (2,782) 146,166
309 Storm Drainage Facility 559,801 559,801 56,567 56,567
311 Transportation Equity Act for 21st Century 0 0 0 0
312 Remediation Fund 116,757 116,757 (140,031) (140,031)
320 Sewer-Trunk Line Capacity (378,178) 183,393 (561,571) (1,897,991) (2,081,384)
321 Sewer-WPCP Capacity 6,321,261 6,321,261 3,557,619 3,557,619
322 Sewer-Main Installation 86,529 327,738 (241,209) 70,854 (256,884)
323 Sewer-Lift Stations (435,061) (435,061) (406,136) (406,136)
330 Community Park* 722,967 722,967 (1,872,066) (2,782) (1,869,284)
332 Bidwell Park Land Acquisition (1,756,713) (1,756,713) (1,700,888) (1,700,888)
333 Linear Parks/Greenways 247,728 247,728 318,211 318,211
335 Street Maintenance Equipment 1,288,375 1,288,375 1,383,001 1,383,001
336 Administrative Building (1,265,223) (1,265,223) (1,226,373) (1,226,373)
337 Fire Protection Building and Equipment (3,685,385) (3,685,385) (5,396,355) (417,309) (4,979,046)
338 Police Protection Building and Equipment 484,942 484,942 (1,433,774) (2,020,000) 586,226
341 Zone A - Neighborhood Parks 178,505 178,505 193,486 193,486
342 Zone B - Neighborhood Parks 218,356 218,356 241,119 241,119
343 Zone C - Neighborhood Parks 71,907 71,907 74,476 74,476
344 Zone D and E - Neighborhood Parks 23,674 23,674 96,856 96,856
345 Zone F and G - Neighborhood Parks (636,722) (636,722) (572,000) (572,000)
347 Zone I - Neighborhood Parks 277,914 277,914 333,588 333,588
348 Zone J - Neighborhood Parks (188,036) (188,036) (167,736) (167,736)
400 Capital Projects 0 0 0 0 0
931 Technology Replacement* 0 0 2,716 2,716
932 Fleet Replacement* 2,382,853 2,382,853 2,244,887 2,244,887
933 Facility Maintenance 196,040 196,040 108 108

TOTAL CAPITAL IMPROVEMENT FUNDS 8,910,406 511,131 8,399,275 (4,696,152) (2,442,873) (2,764,410)

INTERNAL SERVICE FUNDS
010 City Treasury* 0 0 0 0
900 General Liability Insurance Reserve* 2,000,000 2,000,000 2,000,000 2,000,000
901 Workers Compensation Insurance Reserve* 5,735,724 5,735,724 6,021,044 (156,024) 6,177,068
902 Unemployment Insurance Reserve* 116,554 116,554 129,288 129,288
929 Central Garage* 0 0 0 0
930 Municipal Buildings Maintenance* 0 0 0 0
935 Information Systems* 0 0 0 0
941 Maintenance District Administration* 0 0 0 0

TOTAL INTERNAL SERVICE FUNDS 7,852,278 0 7,852,278 8,150,332 (156,024) 8,306,356

SPECIAL REVENUE FUNDS
098 Justice Assistance Grant (JAG) 1,569 1,569 0 0
099 Supplemental Law Enforcement Service 62,286 62,286 61,600 61,600
100 Grants - Operating Activities 0 0 0 0
201 Community Development Block Grant* 0 0 0 0
204 HOME - State Grants* 0 0 0 0
206 HOME - Federal Grants* 0 0 0 0
210 PEG - Public, Educational and Governmental Access 23,000 23,000 86,939 86,939
211 Traffic Safety 0 0 0 0
212 Transportation 513,558 513,558 (73,853) 1,225 (75,078)
213 Abandoned Vehicle Abatement 123,210 123,210 95,932 (208) 96,140
214 Private Activity Bond Administration* 528,477 528,477 535,887 535,887
217 Asset Forfeiture 27,369 27,369 30,284 30,284
220 Assessment District Administration* 300,000 300,000 299,936 (208) 300,144
307 Gas Tax 891,145 891,145 458,324 458,324
315 General Plan Reserve 337,626 337,626 (516,831) (516,831)

TOTAL SPECIAL REVENUE FUNDS 2,808,240 0 2,808,240 978,218 809 977,409

EXHIBIT A

* Cash Balance = Cash + Short-Term Accounts Receivables - Short-Term Accounts Payables Page 1 of 2



City of Chico
2008-09 Final Budget
Summary of Fund Balances
 

  Proposed Adjustments Final Proposed Adjustments Final
  Budget to Budget Budget to Budget
  FY2007-08 Fund Balance FY2007-08 FY2008-09 Fund Balance FY2008-09

EXHIBIT A

REDEVELOPMENT FUNDS
352 Merged Redevelopment* (15,375,616) (6,652,053) (8,723,563) (22,651,848) (10,258,654) (5,741,141)
355 2001 TARBS Capital Improvement 3,778,421 3,778,421 3,507,410 3,507,410
357 2005 TABS Capital Improvement 26,230,926 4,941,349 21,289,577 6,220,054 (7,014,814) 8,293,519
372 Merged Low/Mod Income Housing* (5,169,145) (7,999,204) 2,830,059 (1,096,552) 6,879,231 23,421
382 Merged Art 145,220 145,220 144,568 144,568
395 CalHome Grant - RDA* 3,025 3,025 3,087 3,087
396 HRBD Remediation Monitoring 1,458,658 1,458,658 1,415,210 (42,000) 1,457,210
398 Nitrate Compliance Overlay 2,071,045 2,071,045 2,129,420 2,129,420
654 1996 TARBS Debt Service 0 0 0 0
655 2001 TARBS Debt Service 0 0 0 0
657 2005 TABS Debt Service 0 0 0 0
658 2007 TABS Debt Service 0 0 0 0
674 2001 Low/Mod Income Housing Bond Debt Service 0 0 0 0
954 CPFA TARBS Reserve 1,684,941 1,684,941 1,684,941 1,684,941
957 2005 TABS Reserve 4,092,746 4,092,746 4,092,746 4,092,746
958 2007 TABS Reserve 2,678,153 2,678,153 2,678,153 2,678,153

TOTAL REDEVELOPMENT FUNDS 21,598,374 (9,709,908) 31,308,282 (1,872,811) (10,436,237) 18,273,334

399 Chico Urban Area JPFA 215,284 215,284 (2,455,832) (2,455,832)
699 JPFA Debt Service 3,356,971 3,356,971 5,256,971 5,256,971

TOTAL JPFA FUNDS 3,572,255 0 3,572,255 2,801,139 0 2,801,139
 

TOTAL ALL FUNDS 52,680,859 (9,151,092) 61,831,956 8,225,706 (14,402,575) 31,779,377

CHICO URBAN AREA JOINT POWERS FINANCING 
AUTHORITY (JPFA) FUNDS

* Cash Balance = Cash + Short-Term Accounts Receivables - Short-Term Accounts Payables Page 2 of 2



City of Chico
2008-09 Final Budget
Summary of Final Budget Adjustments

Budgeted Budgeted Budgeted Budgeted
Project/Account Description Revenues Expenditures Revenues Expenditures

CITY FUNDS

001 General Funds

Operating 001-103-5390 Training 1,900
001-121-5400 Professional Services (Artoberfest) 46,250
001-121-5401 Audit Services 1,700
001-121-6249 Special Events Expense (Airfest) 9,250
001-150-4000 Salaries - Permanent 17,669
001-150-4690 Employee Benefits 11,565
001-3xx-5260 Fuel  30,000 45,000
001-3xx-5401 Audit (5,000) 5,000
001-300-5505 Equipment Maintenance/Repair  15,500
001-3xx-6205 Humane Society Expense (15,500)  
001-400-4050 Overtime 200,000
001-400-4690 Employee Benefits 20,000
001-400-5260 Fuel 10,000 10,000
001-400-5330 Contractual Expense 13,500  
001-410-4051 Overtime - Reimburseable (200,000)
001-410-4690 Employee Benefits (20,000)
001-601-5400 Professional Services* 30,000
001-xxx-7996 IS/GIS Allocation (47,020)

001-xxx-xxxx 7.5% Operating Reductions (1,126,626)

Transfer 001-000-9002 Transfers Out - to Fund 002 (142,920)
0 49,500 0 (1,139,232)

* Previously approved by Council on 09/18/2007 for Supplemental #SA 07-08 10
002 Park

Operating 002-xxx-xxxx 7.5% Budget Operating Reductions (142,920)

Transfer 002-000-3001 Transfers In - from Fund 001 (142,920)
0 0 (142,920) (142,920)

212 Transportation

Operating 212-653-7425 Transit Services 6,723
212-653-7996 IS/GIS Allocation (2,990)

212-xxx-xxxx IS/GIS Allocation (2,508)
0 0 0 1,225

213 AVA (Abandoned Vehicle Abatement)

Operating 213-535-7996 IS/GIS Allocation (208)
0 0 0 (208)

220 Assessment District Administration

Operating 220-150-7996 IS/GIS Allocation (208)
0 0 0 (208)

2007-08 2008-09

EXHIBIT B

S:\BUDGET\08-09\Final Budget Resolution\FBR_Exhibit B.xls  1 of 5  6/26/2008, 12:03 PM



City of Chico
2008-09 Final Budget
Summary of Final Budget Adjustments

Budgeted Budgeted Budgeted Budgeted
Project/Account Description Revenues Expenditures Revenues Expenditures

CITY FUNDS

2007-08 2008-09

EXHIBIT B

300 Capital Grants/Reimbursements

Revenue 300-000-41185 Federal CMAQ Revenue 1,500,000
300-000-41186 Airport Improvement Program 561,641

Capital 300-000-XXXXX Reallocation of Capital Expenditures 2,061,641
0 0 2,061,641 2,061,641

308 Street Facility Improvement

Operating 308-xxx-xxxxx 7.5% Operating Reductions (2,782)
0 0 0 (2,782)

320 Sewer - Trunk Line Capacity

Capital 320-000-XXXXX Reallocation of Capital Expenditures 181,578

Transfer 320-000-9862 Transfer Out - to Fund 862 1,815
0 183,393 0 0

322 Sewer Main Installation

Capital 322-000-XXXXX Reallocation of Capital Expenditures 327,738
0 327,738 0 0

330 Community Park

Operating 330-xxx-xxxxx 7.5% Operating Reductions (2,782)
0 0 0 (2,782)

337 Fire Protection Building and Equipment

Capital 337-000-XXXXX Reallocation of Capital Expenditures (413,178)

Transfer 337-000-9862 Transfer Out - to Fund 862 (4,131)
0 0 0 (417,309)

338 Police Protection Building and Equipment

Capital 337-000-XXXXX Reallocation of Capital Expenditures (2,000,000)

Transfer 338-000-9862 Transfer Out - to Fund 862 (20,000)
0 0 0 (2,020,000)

400 Capital Projects

Operating 400-000-4000 Salaries - Permanent  (14,135)
400-000-4020 Salaries - Hourly  32,802
400-000-4690 Employee Benefits (4,061)
400-610-7996 IS/GIS Allocation (9,149)

400-xxx-xxxx 7.5% Operating Reductions (254,451)
0 0 0 (248,994)

S:\BUDGET\08-09\Final Budget Resolution\FBR_Exhibit B.xls  2 of 5  6/26/2008, 12:03 PM



City of Chico
2008-09 Final Budget
Summary of Final Budget Adjustments

Budgeted Budgeted Budgeted Budgeted
Project/Account Description Revenues Expenditures Revenues Expenditures

CITY FUNDS

2007-08 2008-09

EXHIBIT B

850 Sewer

Operating 850-670-7351 Plant Ops - Chemicals 75,000
850-xxx-7996 IS/GIS Allocation (5,946)

850-xxx-xxxx 7.5% Operating Reductions (67,183)
0 0 0 1,871

853 Parking Revenue

Operating 853-660-7996 IS/GIS Allocation (1,661)

853-660-xxxxx 7.5% Operating Reductions (3,950)
0 0 0 (5,611)

856 Airport

Operating 856-xxx-7996 IS/GIS Allocation (2,078)

 856-xxx-xxxx 7.5% Operating Reductions (3,266)
0 0 0 (5,344)

862 Private Development

Operating 862-xxx-7996 IS/GIS Allocation (17,093)

862-xxx-xxxx 7.5% Operating Reductions (226,972)

Transfers 862-000-3320 Transfers In - from Fund 320 1,815
862-000-3337 Transfers In - from Fund 337 (4,131)
862-000-3338 Transfers In - from Fund 338 (20,000)

1,815 0 (24,131) (244,065)

863 Subdivisions

Revenue 863-000-42409 Real Time Billing (14,945)

Operating 863-615-7996 IS/GIS Allocation (6,149)

863-615-xxxx 7.5% Operating Reductions (8,796)
0 0 (14,945) (14,945)

901 Workers Compensation Insurance Reserve

Operating 901-xxx-xxxxx 7.5% Operating Reductions (156,024)
0 0 0 (156,024)

929 Central Garage

Revenue 929-000-41301 Fuel Usage - Govt Agencies 66,000 89,700
929-000-42702 Indirect Charges Other Departments (29,000)
929-000-42703 Fuel Charges to Other Departments 44,000 59,800

Operating 929-630-5265 Fuel - City Wide 110,000 149,500

929-630-xxxx 7.5% Operating Reductions (29,000)
110,000 110,000  120,500 120,500

S:\BUDGET\08-09\Final Budget Resolution\FBR_Exhibit B.xls  3 of 5  6/26/2008, 12:03 PM



City of Chico
2008-09 Final Budget
Summary of Final Budget Adjustments

Budgeted Budgeted Budgeted Budgeted
Project/Account Description Revenues Expenditures Revenues Expenditures

CITY FUNDS

2007-08 2008-09

EXHIBIT B

930 Municipal Buildings Maintenance

Revenue 930-000-42699 Other Service Charges (17,188)

Operating 930-640-5455 Electric 12,000
930-640-5456 Natural Gas 3,000
930-640-5460 Water 1,000

930-640-xxxx 7.5% Operating Reductions (33,188)
0 0  (17,188) (17,188)

935 Information Systems

Revenue 935-000-42699 Other Service Charges (96,327)

Operating 935-xxx-xxxx 7.5% Operating Reductions  (96,327)
0 0  (96,327) (96,327)

S:\BUDGET\08-09\Final Budget Resolution\FBR_Exhibit B.xls  4 of 5  6/26/2008, 12:03 PM



Chico Redevelopment Agency
2008-09 Final Budget
Summary of Final Budget Adjustments

Budgeted Budgeted Budgeted Budgeted
Project/Account Description Revenues Expenditures Revenues Expenditures

 

RDA FUNDS

352 Merged Redevelopment*

Operating 352-115-4000 Salaries (3,534)
352-115-4690 Benefits (2,313)
352-115-7996 IS/GIS Allocation (2,202)

352-xxx-xxxx 7.5% Operating Reductions (85,746)

Capital 352-000/XXXXX Redistribution of Capital Projects (6,652,053) (10,164,859)
0 (6,652,053) 0 (10,258,654)

357 2005 TARBS Capital Improvement

Capital 357-000/XXXXX Redistribution of Capital Projects 4,941,349 (7,014,814)
0 4,941,349 0 (7,014,814)

372 Merged Low/Mod Income Housing*

Operating 372-000-7996 IS/GIS Allocation (1,622)

372-xxx-xxxx 7.5% Operating Reductions 36,951

Capital 372-000/XXXXX Redistribution of Capital Projects (7,999,204) 6,843,902
0 (7,999,204) 0 6,879,231

396 HRBD Remediation Monitoring

Operating 396-000-7462 Remediation Expense (42,000)
0 0 0 (42,000)

2007-08 2008-09

EXHIBIT B

 Page 5 of 5
 5/30/2007, 1:02 PM

Titles corrected 6/26/2008, 12:03 PM



Chico Redevelopment Agency
 Capital Project Shifts

EXHIBIT C

Project Dept Project Title Fund FY07-08 FY08-09 FY09-10 FY10-11 FY11-12 FY12-13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18
00878 610 Humboldt Road Disposal Site Remediation 352 1,675,549 move to F357
12010 605 Fair Street Detention Pond Low Flow Pipe 352 10,804
12027 118 Airfield Apron Reconstruction 352 750 move to F357
12060 610 Stansbury Restroom/Carriage Barn 352 82,638
13056 682 City Plaza 352 15,000 move to F357
14021 605 California Park Storm Drainage 352 33,000
14030 682 One Mile Dam Replacement 352 250,000 move to F357
15009 610 E. 20th Street / Forest Avenue 352 19,314 713,095
15027 106 Vector Control Substation 352 2,289,426 move to F357
16001 610 Cal Park Drive Reconstruction 352 336,600 move to F357
16014 610 Alamo Avenue Traffic Signal 352 50,000
16015 610 Guynn Avenue Traffic Signal 352 44,100
16022 400 CUAFRA Fire Stations 352 500,000 3,896,291 move to F357
16041 106 City Plaza Art Treatment 352 5,556
17008 610 Public Infrastructure Improvements 352 1,304,290 1,298,900 1,298,900 1,298,900 1,298,900 move FY07-08 to F357 & spread the remainder over 10-years
17010 682 Southwest Neighborhood Parks 352 660,000
17020 510 Open Space Management Plan 352 20,300 10,300
17030 682 Southeast Neighborhood Park 352 237,649 237,651
17301 610 Avenues Neighborhood Improvements 352 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 move FY07-08 to F357 & spread the remainder over 10-years
17919 400 Fire Hydrants 352 49,368 49,368 49,368 49,368 49,368 49,368 49,368 49,368 49,368
18059 400 Fire Station No. 7 352 287,052 1,480,428 1,480,428 move out 4 years, to begin in FY11-12
24198 106 Natural History Museum Parking 352 76,500
26115 106 Comanche Creek Acquisition 352 235,386 move to F357
27097 510 Zoning District Study 352 2,250
27099 540 Avenues Neighborhood Plan 352 99,164
27100 540 Southwest Chico Neighborhood Plan 352 167,136
27106 510 Infill Amendments 352 8,331
45052 610 CMA Groundwater Remediation - DTSC 352 804,195 1,062,129 move to F357
50053 118 Airport Improvement Grants 352 13,158 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000
50098 400 Fire Station 2 - New 352 346,059 121,267 1,455,450
50103 610 Enloe Campus SD & Road Improv 352 30,283 732,095 move to F357
50109 118 Air Service Grant Agreement 352 29,678 39,050 18,772
50110 118 AIP No. 27 352 34,492
50111 118 AIP No. 28 352 112,500
50125 610 Rio Lindo Ave Reconstruction 352 275,000 move to F357
50126 610 2nd St. Bike Lane 352 99,000
90091 106 Industrial Loan Program 352 345,688
90092 106 Commercial Rehabilitation Program 352 215,000

Fund 352 Total 7,392,874 12,073,299 4,397,468 5,185,891 2,898,268 337,017 445,427 880,635 1,554,818 337,019 50,000

00813 610 Notre Dame-Humboldt to LCC 355 33,617
11050 510 Teichert Pond 355 342,982 393,515
12010 605 Fair Street Detention Pond Low Flow Pipe 355 77,892
12075 610 Stansbury Home Improvements 355 140,250
18002 610 Downtown Transit Center 355 1,894,418
19012 610 Manzanita Corridor Reconstruction 355 1,536,359

Fund 355 Total 3,991,901 427,132 0 0 0 0 0 0 0 0 0

Key:
Red text =  move to Fund 357 - 2005 Bonds Fund
Blue text =  shift of project funding
Green text =  shift to future RDA Bond

1 of 2



Chico Redevelopment Agency
 Capital Project Shifts

EXHIBIT C

Project Dept Project Title Fund FY07-08 FY08-09 FY09-10 FY10-11 FY11-12 FY12-13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

12003 610 East Eighth Street Reconstruction 357 4,739,900 2,315,500
12066 610 Cohasset Road Widening 357 3,291,698 110,000
13052 682 Baroni Park 357 16,344
14021 605 California Park Storm Drainage 357 50,077
16003 610 East First Avenue Improvements 357 26,734 116,747
16005 610 Forest Avenue Reconstruction 357 1,064,457
16011 605 Traffic Safety Improvements 357 520,056
16012 610 20th Street Reconstruction 357 729,050
16023 400 Fire Station No. 3 Expansion 357 1,738
16025 400 Fire Station No. 6 357 839,032 978,309 249,215
16036 610 SHR 99/Skyway Interchange 357 1,272,227 1,475,715
16037 610 East Avenue Median 357 25,300 269,346
16038 610 Bruce Road Reconstruction 357 301,564
16039 682 Ceres/Highland Neighborhood Park 357 188,145
17006 682 Northwest Neighborhood Park 357 550,000
17007 300 Police Facility 357 1,710,704 15,269,755 move to future RDA Bond
17028 682 Children's Playground Improvements 357 260,167
17029 682 CARD Park Facilities Improvements 357 10,000 677,500
17919 400 Fire Hydrants 357 21,994
18002 610 Downtown Transit Center 357 65,619
18051 610 E. Park/MLK Blvd Intersection 357 154,000 473,000
18053 610 Park Avenue Median 357 242,000
19012 610 Manzanita Corridor Reconstruction 357 3,688,562
45044 601 Old Municipal Building Remodel 357 3,231,860 25,000
50104 610 CMA Infrastructure Improv 357 1,243,966
90098 610 East Fifth Avenue Reconstruction 357 5,022,257

Fund 357 Total 28,717,451 21,710,872 799,215 0 0 0 0 0 0 0 0
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COUNCIL MODIFIED
ACTUAL ACTUAL ADOPTED (1) ADOPTED (2) PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED

2005-06 2006-07 2007-08 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18

REVENUES
Sales Tax 17,555,566 17,259,532 19,580,731 17,475,333 18,087,700 18,721,467 19,471,033 20,348,067 21,366,400 22,542,633 23,783,600 24,973,800 26,098,467 27,273,767
Property Tax  3,983,247 4,295,000 4,633,670 4,489,346 4,671,264 4,833,429 5,022,144 5,232,691 5,473,743 5,738,465 6,014,331 6,275,584 6,467,784 6,666,584
Property Tax In Lieu of VLF (3) 4,787,997 5,385,563 5,584,720 5,922,649 6,070,700 6,222,500 6,409,200 6,633,500 6,898,800 7,209,200 7,533,600 7,834,900 8,109,100 8,392,900
Utility Users Tax 5,909,847 6,206,763 6,179,200 6,604,400 6,896,100 7,201,400 7,520,700 7,854,700 8,204,100 8,569,700 8,952,100 9,352,300 9,771,100 10,209,500
Transient Occupancy Tax 1,708,503 1,895,320 1,880,000 1,960,000 2,009,000 2,059,200 2,121,000 2,195,200 2,283,000 2,385,700 2,493,100 2,592,800 2,683,500 2,777,400
Other Taxes 1,862,932 1,941,686 2,037,360 2,092,000 1,889,500 1,951,400 2,019,700 2,094,800 2,177,200 2,267,700 2,362,200 2,455,900 2,548,200 2,644,400
Total Tax Revenues 35,808,092 36,983,864 39,895,680 38,543,728 39,624,264 40,989,396 42,563,777 44,358,958 46,403,243 48,713,398 51,138,931 53,485,284 55,678,151 57,964,551
   Change from prior year 12.97% 3.28% 7.87% 4.22% 2.80% 3.45% 3.84% 4.22% 4.61% 4.98% 4.98% 4.59% 4.10% 4.11%

All Other Revenues 1,575,182 3,990,691 2,430,038 3,620,294 3,373,782 3,633,591 3,700,890 3,776,594 3,861,113 3,955,603 4,053,901 4,148,550 4,239,191 4,332,593
   Change from prior year -49.28% 153.35% -39.11% -9.28% -6.81% 7.70% 1.85% 2.05% 2.24% 2.45% 2.49% 2.33% 2.18% 2.20%
TOTAL REVENUES 37,383,274 40,974,556 42,325,718 42,164,022 42,998,046 44,622,987 46,264,667 48,135,552 50,264,356 52,669,002 55,192,832 57,633,834 59,917,342 62,297,144
Prior 10-Year Plan 41,606,618 43,909,645 45,983,515 47,801,116 49,315,669 50,881,230 52,880,246 55,365,938 57,970,265 60,425,044 n/a
  Change from Prior Year 7.42% 9.61% 3.30% 2.90% 1.98% 3.78% 3.68% 4.04% 4.42% 4.78% 4.79% 4.42% 3.96% 3.97%

EXPENDITURES
Salaries and Benefits 32,053,511 35,782,511 37,797,447 38,680,006 39,666,506 37,530,561 40,994,139 43,132,391 45,022,436 47,483,351 50,081,512 52,819,692 55,705,430 58,752,081
Materials, Services & Supplies 2,623,103 2,608,742 3,155,836 2,711,643 2,750,870 2,773,996 2,857,216 2,942,932 3,031,220 3,122,157 3,215,822 3,312,296 3,411,665 3,514,015
Purchased Services 1,039,619 1,389,622 1,300,325 1,934,523 1,480,597 1,334,415 1,374,447 1,415,681 1,458,151 1,501,896 1,546,953 1,593,361 1,641,162 1,690,397
Other Expenses 1,823,045 2,361,303 2,324,460 2,623,444 2,234,994 1,917,494 1,975,019 2,034,269 2,095,297 2,158,156 2,222,901 2,289,588 2,358,276 2,429,024
Allocations 3,240,743 3,477,269 4,064,862 4,525,409 3,833,185 3,795,422 3,909,284 4,026,563 4,147,360 4,271,780 4,399,934 4,531,932 4,667,890 4,807,926
Total Operating Expenditures 40,780,021 45,619,447 48,642,930 50,475,025 49,966,152 47,351,887 51,110,105 53,551,836 55,754,465 58,537,340 61,467,121 64,546,869 67,784,423 71,193,444

Capital Improvement Projects 414,991 276,258 633,416 334,896 158,557 125,460 23,460 50,000 48,460 50,000 50,000 28,000 23,460 23,460
TOTAL EXPENDITURES 41,195,012 45,895,706 49,276,346 50,809,921 50,124,709 47,477,347 51,133,565 53,601,836 55,802,925 58,587,340 61,517,121 64,574,869 67,807,883 71,216,904
Prior 10-Year Plan 48,869,551 51,291,901 53,914,024 56,859,599 59,780,819 62,485,578 65,600,931 68,880,925 72,334,554 75,949,491 n/a
  Change from Prior Year 14.96% 11.41% 7.37% 10.71% -1.35% -5.28% 7.70% 4.83% 4.11% 4.99% 5.00% 4.97% 5.01% 5.03%

NET REVENUE (DEFICIT) (3,811,738) (4,921,150) (6,950,628) (8,645,899) (7,126,663) (2,854,360) (4,868,898) (5,466,285) (5,538,569) (5,918,339) (6,324,289) (6,941,036) (7,890,541) (8,919,760)

Transfers In (Out) 1,757,325 4,860,392 4,995,553 6,329,928 5,709,625 4,796,190 5,162,212 4,953,797 4,632,222 4,709,405 4,767,841 4,845,073 4,927,874 5,011,710
Prior 10-Year Plan 5,873,354 4,782,827 4,645,980 4,735,036 4,796,906 5,256,119 5,669,879 5,935,067 6,210,929 6,460,166 n/a

IMPACT TO FUND BALANCE (2,054,413) (60,758) (1,955,075) (2,315,971) (1,417,038) 1,941,829 293,314 (512,488) (906,347) (1,208,934) (1,556,448) (2,095,963) (2,962,667) (3,908,050)
 

BEGINNING FUND BALANCE 7,266,810 5,212,397 2,320,946 5,151,639 2,835,668 1,418,631 3,360,460 3,653,774 3,141,286 2,234,938 1,026,004 (530,443) (2,626,406) (5,589,073)

ENDING FUND BALANCE 5,212,397 5,151,639 365,871 2,835,668 1,418,631 3,360,460 3,653,774 3,141,286 2,234,938 1,026,004 (530,443) (2,626,406) (5,589,073) (9,497,123)
Prior 10-Year Plan 2,905,370             305,941                (2,978,587)          (7,302,035)          (12,970,280)        (19,318,509)        (26,369,315)        (33,949,236)          (42,102,597)          (51,166,877)           n/a

Desired Balance (7.5% of Oper. Exp.) 3,058,502 3,421,459 3,648,220 3,785,627 3,747,461 3,551,392 3,833,258 4,016,388 4,181,585 4,390,301 4,610,034 4,841,015 5,083,832 5,339,508
Variance from Desired Balance 2,153,895 1,730,180 (3,282,348) (949,959) (2,328,831) (190,932) (179,484) (875,102) (1,946,646) (3,364,296) (5,140,477) (7,467,421) (10,672,904) (14,836,631)

Emergency Reserve Fund Balance 5,171,432 5,568,152 5,704,105 5,310,067 5,310,067 5,310,067 5,310,067 5,310,067 5,310,067 5,310,067 5,310,067 5,310,067 5,310,067 5,310,067
Desired Balance (20% of Oper. Exp.) 8,156,004 9,123,889 9,728,586 10,095,005 9,993,230 9,470,377 10,222,021 10,710,367 11,150,893 11,707,468 12,293,424 12,909,374 13,556,885 14,238,689
References:

(1)     The Council Adopted column reflects the budget adopted by the City Council in June 2006, as part of the FY06-08 Biennial Budget.
(2)     The Modified Adopted column reflects the budget adopted by the City Council which has been modified by approved Supplemental Appropriations and Budget Modifications.
(3)     As a component of the FY04-05 State budget, the VLF rate was permanently reduced from 2% to 0.65%.  The VLF backfill was eliminated and replaced 
          with a like amount of Property Taxes, known as "Property Taxes In Lieu of VLF".  Growth in Property Tax In Lieu of VLF will be tied to the assessed 
          valuation of real property.

City of Chico
2008-09 Annual Budget

General & Park Funds Ten-Year Financial Plan
Final Budget
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COUNCIL MODIFIED

ASSUMP- ACTUAL ACTUAL ADOPTED ADOPTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED

REF TIONS FUND 2005-06 2006-07 2007-08 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18
 
TRANSFERS IN FROM:
Indirect Costs (1) CPI XXX 2,868,040 3,213,984 3,366,882 3,366,882 3,425,128 3,493,631 3,563,503 3,634,773 3,707,469 3,781,618 3,857,250 3,934,395 4,013,083 4,093,345
Emergency Reserve 003 258,085
Traffic Safety CPI 211 94,628 88,395 99,822 99,822 102,623 (105,702) (108,875) (112,145) (115,516) (118,987) (122,563) (126,233) (130,013) (133,916)
Transportation (TDA-LTF) (2) 212 685,382 210,742 1,342,500 1,000,000 500,000 500,000 500,000
Gas Tax 307 2,083,000 1,800,000 1,800,000 2,100,000 2,142,000 2,184,840 2,228,537 2,273,108 2,318,570 2,364,941 2,412,240 2,460,485 2,509,694
Trans Equity Act for 21st Century 311 399,000 300,000 300,000
Payment In Lieu of Taxes - Other Funds (3) CPI XXX 306,668 314,197
Household Hazardous Materials Mgmt (4) 866 157,500

           
TOTAL TRANSFERS IN 3,217,668 6,776,429 6,091,643 7,324,789 6,627,751 6,029,929 6,139,468 6,251,165 5,865,060 5,981,201 6,099,629 6,220,402 6,343,555 6,469,123

TRANSFERS OUT TO:
Emergency Reserve 003 540,102 432,545
Grants - Supplemental Law Enforcement 099 22,183 2,090 23,761 27,473 31,297 35,236
Grants - Operating (5) 100 83,272 83,272 4,627
Chico Maintenance Districts CPI XXX 43,123 23,606 22,935 22,935 22,935 23,508
Private Activity Bond (6) 214 35,583
Buildings & Facilities 301 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000
General Plan Fund 315 25,000 125,000 25,000 125,000 125,000 125,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000
Private Development Fund  CPI 862 561,800 100,000 250,000 250,000 250,000
Private Development Fund - Weed Abatement 862 60,000 63,654 63,654 65,564 67,531 69,556 71,643 73,792 76,006 78,286 80,635 83,054 85,546
Subdivisions 863 5,390
Technology Replacement 931 67,700 67,700 67,700 67,700 67,700 67,700 67,700 67,700 67,700
Fleet Replacement (7) 932 656,535 667,696 679,046 350,000 350,000 500,000 515,000 833,025 866,346 901,000 937,040 974,521 1,008,630 1,043,932
Facilities Maintenance Reserve 933 100,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000

                                                                                                                                                          
TOTAL TRANSFERS OUT 1,460,343 1,916,037 1,096,090 994,861 918,126 1,233,739 977,256 1,297,368 1,232,838 1,271,796 1,331,787 1,375,329 1,415,681 1,457,413

NET TRANSFERS 1,757,325 4,860,392 4,995,553 6,329,928 5,709,625 4,796,190 5,162,212 4,953,797 4,632,222 4,709,405 4,767,841 4,845,073 4,927,874 5,011,710

(1)      The General Fund Indirect Cost Allocation is increased beginning in Fiscal Year 2005-06 Estimates to reflect the inflation in salary and benefits 
           costs since the last update to the General Fund Indirect Cost Allocation Plan, approved in August 2003.

(2)      Transportation Development Act - Local Transportation Fund (TDA-LTF) revenues eligible to fund street and road maintenance.

(3)      Payment In Lieu of Taxes (PILOT) from Sewer, Parking Revenue, Airport, Central Garage and Building Maintenance Funds.  Per the City Attorney, the City can no longer
           assess PILOT payments due to the limitations of Proposition 218.

(4)      The Household Hazardous Materials Management Fund 866 was closed 6/30/08, and the remaining Fund Balance was transferred to the General Fund.

(5)      City contribution towards grant funded positions and continuance of positions after expiration of the grant.

(6)      FY05-06 transfer reflects the partial repayment of the new Telephone System.

(7)      FY07-08 transfer reflects the amount for the replacement of Police vehicles only.  Previously, Police vehicles were purchased 
           as part of the Police Operating Budget, but are now purchased from the Fleet Replacement Fund.

Final Budget

City of Chico
2008-09 Annual Budget

General & Park Funds - Schedule of Transfers
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Council Modified
Actual Actual Adopted (1) Adopted (2)

2005-06 2006-07 2007-08 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18

Revenue
Southeast Chico RPA 11,190,412 12,050,760 12,611,584 12,763,462 13,275,157 13,718,671 14,229,849 14,757,703 15,372,611 16,008,395 16,665,718 17,345,263 18,047,734 18,385,170
Chico Municipal Airport RPA 748,417 816,704 906,152 821,227 858,055 911,440 946,692 983,002 1,029,223 1,076,963 1,126,270 1,177,191 1,229,779 1,256,901
Central Chico RPA (3) 1,227,224 1,378,137 1,347,318 1,345,877 1,394,859 1,459,671 1,525,875 1,594,205 1,664,729 1,737,514 1,812,632 1,890,156 1,970,160 2,002,082
Greater Chico Urban Area RPA (3) 10,057,752 12,903,831 11,258,245 13,641,178 14,321,291 15,006,645 15,788,585 16,596,703 17,601,430 18,641,661 19,718,549 20,833,284 21,987,094 22,629,403
Gross Tax Increment 23,223,806 27,149,432 26,123,299 28,571,743 29,849,362 31,096,427 32,491,001 33,931,613 35,667,993 37,464,533 39,323,169 41,245,894 43,234,767 44,273,556

18.7% 16.9% -3.8% 5.2% 4.5% 4.2% 4.5% 4.4% 5.1% 5.0% 5.0% 4.9% 4.8% 2.4%

Interest Income 544,019 152,404 2,770,003 256,611 284,871 264,048 377,344 526,934 772,802 987,043 1,240,346 821,687 933,991 1,931,940
Sale of Real Property 0 432,000 0 0 0 0 0 0 0 0 0 0 0 0
Assmts. In Lieu of Sewer Fee 12,208 11,240 3,750 3,750 3,758 3,758 3,758 3,758 3,758 3,758 3,758 3,758 3,758 3,758
ERAF Transfer (4) (993,110) 0 0 0 0 0 0 0 0 0 0 0 0 0
Other Revenues 2,000 0 58,866 54,111 109,756 109,756 109,756 109,756 109,756 109,756 109,756 109,756 109,756 109,756
Other Revenues (434,882) 595,644 2,832,619 314,472 398,385 377,562 490,858 640,448 886,316 1,100,557 1,353,860 935,201 1,047,505 2,045,454

Total Revenue 22,788,923 27,745,076 28,955,918 28,886,215 30,247,747 31,473,989 32,981,859 34,572,061 36,554,309 38,565,091 40,677,028 42,181,095 44,282,272 46,319,010
16.8% 21.7% 4.4% 4.1% 4.7% 4.1% 4.8% 4.8% 5.7% 5.5% 5.5% 3.7% 5.0% 4.6%

Expenditures
County Admin Charges 478,061 424,323 651,852 487,384 492,925 513,624 536,777 560,696 589,537 619,379 650,252 682,192 715,231 749,405
Housing Set-Aside (5) 4,644,817 5,429,886 5,224,660 5,714,349 5,969,872 6,219,285 6,498,200 6,786,323 7,133,599 7,492,907 7,864,634 8,249,179 8,646,953 8,854,711
Tax Sharing Agreements (6) 5,184,852 6,104,774 5,798,157 6,213,187 6,511,297 6,807,671 7,136,146 7,474,959 7,877,544 8,293,502 8,539,296 8,972,765 9,420,562 9,883,135
Statutory Pass Throughs (6) 274,514 469,399 629,762 650,545 739,251 823,183 914,586 1,008,926 1,117,775 1,230,263 1,414,056 1,604,000 1,809,422 2,021,662
CUSD Facilities Fund (7) 127,046 140,336 151,534 154,012 167,110 180,900 194,965 209,312 223,946 238,873 254,098 269,628 285,468 301,625
Fine Arts Allocation  (8) 125,159 145,807 136,673 153,523 159,689 165,518 172,103 178,914 187,256 195,896 206,008 214,681 223,571 224,630
Administrative Costs 1,306,718 1,348,966 1,651,052 1,494,575 1,574,219 1,652,930 1,735,577 1,822,355 1,913,473 2,009,147 2,109,604 2,215,084 2,325,839 2,442,131
Capital Projects 11,431,288 5,682,137 3,320,218 740,821 1,908,440 1,237,640 2,026,063 1,505,920 2,936,945 3,045,355 2,000,135 2,674,318 1,456,519 1,169,500
Debt Service 5,136,920 7,335,707 7,658,639 8,899,959 7,842,522 7,916,036 7,917,190 7,912,746 7,913,316 7,910,829 7,913,354 7,912,295 7,946,236 7,944,774
Owner Participation Agreements 47,478 40,816 49,487 0 0 0 0 0 0 0 0 0 0 0
County Reimbursement 54,606 54,606 54,606 54,606 0 0 0 0 0 0 0 0 0 0
Nitrate Compliance Program (9) 0 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000
Net Transfers (In)/Out (1,785,336) 0 23,281 0 (0) (0) (0) (0) (0) (0) (0) (0) (0) 0
Loan Write-Offs 149,662 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Expenditures 27,175,785 29,076,757 27,249,921 26,462,961 27,265,325 27,416,787 29,031,608 29,360,152 31,793,391 32,936,150 32,851,438 34,694,142 34,729,800 35,491,573
56.1% 7.0% -6.3% -9.0% 3.0% 0.6% 5.9% 1.1% 8.3% 3.6% -0.3% 5.6% 0.1% 2.2%

Net Revenue (Deficit) (4,386,862) (1,331,681) 1,705,997 2,423,255 2,982,421 4,057,202 3,950,252 5,211,910 4,760,917 5,628,940 7,825,590 7,486,953 9,552,472 10,827,437

Beginning Fund Balance 5,630,015 1,243,153 (7,256,617) (88,528) 2,334,727 5,317,148 9,374,350 13,324,602 18,536,511 23,297,429 28,926,369 36,751,959 44,238,913 53,791,385
Ending Fund Balance 1,243,153 (88,528) (5,550,620) 2,334,727 5,317,148 9,374,350 13,324,602 18,536,511 23,297,429 28,926,369 36,751,959 44,238,913 53,791,385 64,618,822

Cash Balance Adj. for Loans (10) (2,618,363) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450)

Ending Cash Balance (1,375,210) (2,690,978) (8,153,070) (267,723) 2,714,698 6,771,900 10,722,152 15,934,061 20,694,979 26,323,919 34,149,509 41,636,463 51,188,935 62,016,372

Bond Reserve Requirement (11) 8,515,712 8,515,712 8,515,712 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840

Available Funds (9,890,922) (11,206,690) (16,668,782) (8,723,563) (5,741,142) (1,683,940) 2,266,311 7,478,221 12,239,138 17,868,079 25,693,669 33,180,622 42,733,095 53,560,532

Chico Redevelopment Agency
FY2008-09 Annual Budget
Ten-Year Financial Plan
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References
  Data reflects the consolidation of Funds 352, 654, 655, 657, 658, 954, 957, 958

  (1)    The Council Adopted column is the budget adopted by the Chico Redevelopment Agency in June or July of each year. 

  (2)    The Modified Adopted column is the budget adopted by the Agency modified by both approved and pending Supplemental Appropriations and Budget Modifications.

  (3)    Central Chico RPA tax increment is net of the annual inflation allocation, per Section 33676 of the California Redevelopment Law, for Chico Unified School District, the Butte County 
            Office of Education and Butte College.  Greater Chico Urban Area RPA tax increment is net of the annual inflation allocation for Chico Unified School District and the City of Chico.

  (4)    ERAF (Educational Revenue Augmentation Fund) property tax transfer payment as required by Health and Safety Code section 33681.12.

  (5)    Housing Set-Aside is 20% of the Gross Tax Increment.

  (6)    Contractual reimbursement agreements and statutory pass-through payments to alleviate any financial burden or detriment to any taxing entities by the creation of the project area. 

  (7)    CUSD (Chico Unified School District) Facilities Fund - Per agreement with District, Agency agrees to provide funds for installation, construction, reconstruction, and rehabilitation of 
            public education facilities.

  (8)    Per RDA Budget Policy E.1., the Fine Arts Allocation is 1% of Gross Tax Increment net of the County Admin Charges, Housing Set-Aside, Tax Sharing Agreements 
            and Statutory Pass-Throughs.

  (9)   Annual commitment to the Chico Urban Area Joint Powers Financing Authority of up to $1.9 million per year to pay the debt service to fund public sewer facilities.  

  (10)   Based on accounting principles, loan disbursements are not included in fund balance.  An adjustment in the amount of the outstanding loan portfolio for the Industrial and Façade 
            Improvement Loan Programs is reflected to compute the cash balance available.

  (11)   Combined reserve for all outstanding Bonds.  Reserve amount is the combined maximum annual debt service for the bonds.  

NOTES
  (a)    Chico Amended and Merged:  Adopted 6/14/04; Fiscal Limits:  Tax Increment Cap $2.064 billion, Bond Limit $490 million; all others per project plans.
  (b)    Southeast Chico:  Adopted 10/14/80; Base Year Value $43,493,244; Time Limits:  Project Activities 10/14/2023, Tax Increment Receipt 10/14/2033; 
           Statutory Pass Through Trigger Dates:  Base Year 2003/04, Payments Begin 2004/05.
  (c)    Amended Southeast Chico:  Adopted 11/15/83; Base Year Value $1,528,819; Time Limits:  Project Activities 11/15/2026, Tax Increment Receipt 11/15/2036;
           Statutory Pass Through Trigger Dates:  Base Year 2003/04, Payments Begin 2004/05.
  (d)    Chico Municipal Airport:  Adopted 4/19/83;  Base Year Value $27,275,977; Time Limits:  Project Activities 4/19/2026, Tax Increment Receipt 4/19/2036; 
           Statutory Pass Through Trigger Dates:  Base Year 2003/04, Payments Begin 2004/05.
  (e)    Central Chico:  Adopted 7/16/85; Base Year Value $97,321,600; Time Limits:  Project Activities 7/16/2026, Tax Increment Receipt 7/16/2036; 
           Statutory Pass Through Trigger Dates:  Base Year 2005/06, Payments Begin 2006/07.
  (f)     Greater Chico Urban Area:  Adopted 10/25/93; Base Year Value $1,343,214,795; Time Limits:  Incurring Debt 10/25/2013, Project Activities 10/25/2034, Tax Increment Receipt 10/25/2044.

EXHIBIT E
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Adapted from: (1) "Budget Strategies for Challenging Fiscal Times" presented by Robert Leland, Director of
Finance, City of Fairfield; (2) Recommended Budget Practices published by the National Advisory Council on
State and Local Budgeting; (3) A Budgeting Guide for Local Government published by the International
City/County Management Association; (4) Model Practices for Municipal Governments published by the
Connecticut Town and City Management Association; (5) Strategic Recruitment for Government, Ten
Innovative Practices for Designing, Implementing, and Measuring Recruitment Initiatives in Government
published by the Performance Institute; and (6) City Council Resolution No. 135-07, "Resolution of the City
Council of the City of Chico Supporting the City's Strategy in Strengthening the Economic Base of Chico,"
adopted December 4, 2007.

ASD  6/26/08 Page 1 of 2 D-11-1
S:\BUDGET\08-09\Final Budget Resolution\FBR City Budget Policy Amendment.wpd EXHIBIT F

CITY OF CHICO
2008-09 ANNUAL BUDGET

BUDGET POLICY AMENDMENTS
EXHIBIT F

Set forth below are proposed revisions to the budget policy amendments considered by
the City Council on June 3, 2008.  The highlighted text reflects changes to the language
previously considered.

C.  FISCAL CONTROL POLICIES

4. Guiding Principles for Budget Development.1

The following principles shall guide budget development:

A. A balance between public safety, infrastructure maintenance, and quality of
life services is required to ensure a livable community.

B. A budget facing permanent revenue reductions, such as permanent or on-
going State takes of City revenue, must be sustainable into the future, not
balanced with one-time fixes, such as transfers of reserves or set-asides.

C. Reducing funding for capital projects, or eliminating projects from the Capital
Improvement Program, funding in order to support operating activities
sacrifices the community’s long-term interests.

D. Continuous investment in technology, systems and equipment is needed to
improve organizational efficiency, especially when staffing levels are
reduced.

E. Compensation levels in line with the labor market for similar governmental
agencies are needed to minimize staff turnover and maintain City
productivity.

F. Additional revenue sources, such as grants and development related income,
should be sought to augment City resources.
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G. Program cost recovery should be maximized, including General Fund indirect
costs allocated to other funds, to reduce the need for program reductions.

H. Quality economic development and strengthening the City's economic base
through implementation of the economic development strategy should be
promoted to expand the City’s revenue base and provide a net resource gain.

I. Services and programs that serve a limited number of participants should be
the focus of reductions, reformation, or reorganization, or should be
considered for implementation taken over by a private vendor or non-profit
organization.

J. Reductions should be avoided that could exacerbate liability issues for the
City, or have long-term consequences that would be costly to reverse.

K. The budget must ensure administrative accountability, internal controls and
long-term financial stability.

J.  CONTINUING AND LONG-RANGE COUNCIL POLICY DECISIONS

Sustainability.

1. City Facilities.

Where feasible, gGreen building standards and techniques will shall be incorporated
into the construction of any new, or substantially renovated or remodeled City facility
if determined to be feasible following an analysis which considers such factors as
energy efficiency and the rate of return on the investment over the life and operation
of the facility.
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CHICO REDEVELOPMENT AGENCY
2008-09 ANNUAL BUDGET

BUDGET POLICY AMENDMENTS
EXHIBIT G

Set forth below is a proposed budget policy amendment that would clarify the use of
Merged Redevelopment Funds for public art.  The additional language was first
approved by the Chico Redevelopment Agency in the Five Year Implementation Plan
adopted December 21, 1999.  The Administrative Services Director is recommending
that the language also be memorialized in the budget policies.

E.  "SET ASIDES" - VARIOUS REDEVELOPMENT FUNDS; AUTHORIZED USES

1. Tax Increment - Arts Projects Funding Assistance - Merged Arts Fund.

a. Fund Establishment.

The Merged Arts Fund (382) has been established.

b. Arts Projects Funding Assistance.

The Treasurer is authorized to transfer from the Merged Redevelopment
Fund (352) to Fund No. 382 one percent (1%) of the estimated Net Tax
Increment generated within the Chico Amended and Merged Redevelopment
Project to provide a source of funding assistance for:

(1) Public arts projects; and

(2) Public art on privately-owned facilities, provided it is placed in a
manner that can be viewed from a public space adjacent to the public
art and is subject to an agreement that guarantees preservation of
and public access to such Public Art for a minimum of 15 years.
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CHICO REDEVELOPMENT AGENCY FY08-09 BIENNIAL BUDGET
BUDGET POLICIES

A.  INTRODUCTION

In its adoption of the Budget, the Chico Redevelopment Agency (Agency) recognizes that the
appropriations approved for the operating and capital budgets are based upon estimates of
redevelopment needs for the next two fiscal years.  Therefore, in order to establish reasonable
flexibility in the administration of the Budget, the following policies are adopted to provide
necessary authority for the Executive Director to administer the Budget during the course of the
next two fiscal years in the light of varying conditions which may occur.

These policies are in addition and supplemental to any provisions contained in the Charter of
the City of Chico (the Charter), the Chico Municipal Code (Code), including the Personnel and
Employee Representation Rules (PERRs), the resolution adopting the Budget (Budget
Resolution), all Memoranda of Understanding (MOU) with recognized employee organizations,
all Pay and Benefit Resolutions regarding pay, benefits, and other terms and conditions of
employment relating to other officers and employees, the City of Chico Administrative
Procedure and Policy (AP&P) Manual, and other such documents relating to the Budget, as
such provisions may apply to the administration of the Budget.

B.  DEFINITIONS

1. Appropriations (Operating and Capital Budgets).

The term "Appropriations" means the amounts approved for expenditure by the Agency
in its adoption of the Budget, together with subsequent "Supplemental Appropriations."
In addition, appropriations for expenditures for purposes which generate and/or are
associated with offsetting revenues shall include the impact of said revenues, (e.g.,
agreements with Butte County for the advance funding of Greater Chico Urban Area
Redevelopment Project Area projects which will be reimbursed through future tax
increment revenues).

2. Budget Modification.

The term "Budget Modification" means an adjustment to operating and capital project
funding sources, pay schedules, job title allocations, changes in these Budget Policies,
and other non-appropriation matters.

3. Net Tax Increment.

As used in Subsection E.1. Tax Increment - Arts Projects Funding Assistance -
Merged Arts Fund of the "SET ASIDES" section of these policies, the term "Net Tax
Increment" means the amount of increment available from each Redevelopment Project
Area, after deducting from the total estimated tax increment available, the Low and
Moderate Income Housing Set Aside required by Subsection E.2. Tax Increment - Low
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and Moderate Income Housing Fund of the referenced "SET ASIDES" section, all
contractual and statutory pass-through obligations, any tax increment reimbursements
paid to local agencies (Butte County, etc.) pursuant to an agency reimbursement
agreement from each such fund and the Property Tax Administration Fee paid to Butte
County.

4. Supplemental Appropriation.

The term "Supplemental Appropriation" means an increase and/or decrease in an
existing appropriation(s) in the Chico Redevelopment Agency Adopted Budget or a new
appropriation(s).

5. Total Resources.

As used in Subsection C.1. Appropriations - Operating and Capital Budgets of the
BUDGET ADMINISTRATION POLICIES section (following below) of these policies, the
term "Total Resources" means the estimated balance of a particular fund as of the time
an appropriation is made, considering estimated revenues, estimated expenditures,
encumbrances, and such other obligations of the fund as may be appropriate.

C.  BUDGET ADMINISTRATION POLICIES

1. Appropriations - Operating and Capital Budgets.

Appropriations approved for the Operating Budget Activities and Capital Budget
Expenditure Accounts of the Agency's offices/departments are based upon estimates of
needs for the next two fiscal years for projected service level requirements under normal
conditions and circumstances.

However, as a result of changing conditions, unanticipated needs, emergencies, the
availability of unforeseen State/Federal and/or other funding sources, and like
circumstances, it may be necessary during the course of the next two fiscal years to
increase, reduce, eliminate, or provide new funding for the Operating Budget Activities
(including Job Title Allocations) or Capital Budget Expenditure Accounts.  Therefore, in
administering the Budget, the Executive Director shall have the authority to provide each
office/department with sufficient funding to meet its needs in such circumstances, so long
as a decision to vary from approved appropriations (or Job Title Allocations) does not
exceed, except in the case of emergencies, the total resources estimated to be
available to the affected Redevelopment fund at the time of such decision.

The Executive Director also shall have the authority to take into consideration the amount
of offsetting revenues which are in excess of approved appropriations, and to authorize
expenditures in excess of the amounts appropriated for them to the limits of the
additional offsetting revenues anticipated.

In the event of an emergency, the Executive Director shall have the authority to provide
the resources to meet the needs of the emergency.
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In all such instances, the Executive Director shall report such budgetary decisions to the
Agency by means of an appropriate Supplemental Appropriation/Budget Modification as
soon as practicable thereafter.

2. Supplemental Appropriation/Budget Modification Requirements.

Whenever the Executive Director determines that a proposed budgetary adjustment does
not fall within the above policies, or that it would add new or substitute substantially
different projects, equipment, or programs to those approved for Operating Budget
Activity or Capital Budget Expenditure Accounts, the Executive Director shall submit to
the Finance Committee for recommendation to the Agency in advance of approving the
adjustment, a "Request for Supplemental Appropriation" or a "Request for Budget
Modification" regarding said adjustment.  If the Executive Director determines that due to
unforeseen circumstances there is a need to obtain Agency approval prior to the next
scheduled Finance Committee meeting, if the request has been considered by the full
Agency, or if the request has been discussed directly in conjunction with a City Council
or Agency policy, or if the request has been made by the Agency Counsel for litigation
costs or services, the Executive Director is authorized to submit supplemental
appropriations or budget modifications directly to the Agency.

3. Rebudget Authority.

Upon closing the financial books each fiscal year, and, in order to provide continuity of
financing for previously authorized expenditures for those items approved by the
Executive Director, the Treasurer shall rebudget unexpended funds and unrealized
revenues.  The items rebudgeted shall be documented in a Budget Modification.

D.  FINANCIAL ADMINISTRATION POLICIES

1. Real Property Acquisition.

a. Pre-acquisition Expenses.

The Executive Director is authorized to approve the expenditure of funds necessary to
cover the cost of appraisals, environmental assessments, environmental review, and
preliminary engineering for property the Agency proposes to acquire.  In addition, the
Executive Director is authorized to approve Supplemental Appropriations to provide
funds for legal costs, administrative costs, and title and escrow costs in connection with
acquisition of real property if the Agency has approved a resolution or minute order
authorizing the acquisition and allocation of funds for the purchase price.

b. Self-Help Housing Projects.

From time to time, real property which is ideally suited for the development of self-
help housing projects is offered for sale and timely action by the Agency is
necessary in order to take advantage of the opportunity.  The Executive Director is
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authorized to take all actions necessary to acquire real property for self-help
housing projects without further Agency action, subject to the following conditions:

(1) The balance of funds budgeted from the Low and Moderate Income Housing
Fund (372) in the Self-Help Housing Project is adequate to acquire the
property.

(2) The purchase price shall not exceed the appraised value and shall not
exceed $500,000.

(3) The property shall be vacant or contain structures which are unoccupied and
have minimal or no value, and shall be clear of environmental hazards.

(4) The acquisition must be based on a voluntary sale and shall not be subject to
the payment of relocation benefits as set forth in State law.

(5) The property shall be zoned for residential development.

(6) The Executive Director shall provide a report to the Agency in the Weekly
Information Update which outlines the terms and conditions under which the
property was acquired.

(7) The Executive Director shall prepare an annual report to assist the Agency in
evaluating this project.  Such report shall be incorporated into the overall
budget approval process in June of each year.

2. Loans and Other Financial Assistance for Manufacturing and Industrial Facilities.

The Executive Director may authorize the expenditure of funds from the amounts
budgeted for loans and other financial assistance for manufacturing and industrial
facilities for the purpose of securing a financial analysis of a proposal for a loan.  In
addition, the Executive Director is authorized to approve Supplemental Appropriations to
provide funds for legal costs, administrative costs, and title and escrow costs in
connection with making a loan if the Agency has adopted a resolution or minute order
authorizing the execution of agreements to provide the loan and allocating loan funds.

3. Participation in Agreements with Butte County, the State of California, Public
Utilities, Railroad Companies, or Other Similar Agencies.

The Executive Director is authorized to enter into agreements with Butte County, the
State of California, public utilities, railroad companies, or other similar agencies in
conjunction with projects for which funds have been budgeted.  In the event a condition
of the agreement will have a fiscal impact on the Agency beyond the funds budgeted, the
Executive Director shall secure Agency approval prior to execution of the agreement.
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4. Mortgage Subsidy Program - Revolving Loan Account.

Principal on all loan repayments from Agency mortgage subsidy loans to low and
moderate income households shall be deposited to a revolving loan fund to be used for
future mortgage subsidy loans.  Such revolving loan fund shall be established by the
Treasurer within the fund from which the original loan was made; that is, the Merged
Housing Fund (372) or the CPFA 1991 Bonds L&MIH (374).

5. Facade Improvement Revolving Loan Account.

Principal on all loan repayments from Agency facade improvement loans shall be
deposited to a revolving loan fund to be used for future facade improvement loans.  Such
revolving loan fund shall be established by the Treasurer within the Merged
Redevelopment Fund (352).  In the event additional funds are required to continue the
program, such funds would be requested through the capital budget process.

6. Industrial Loan Program Revolving Loan Account.

Principal on all loan repayments from Agency Industrial Loan Program loans shall be
deposited to a revolving loan fund to be used for future Industrial Loan Program loans.
Such revolving loan fund shall be established by the Treasurer within the Merged
Redevelopment Fund (352).  In the event additional funds are required to continue the
program, such funds would be requested through the capital budget process.

E.  "SET ASIDES" - VARIOUS REDEVELOPMENT FUNDS; AUTHORIZED USES

1. Tax Increment - Arts Projects Funding - Merged Arts Fund.

a. Fund Establishment.

The Merged Arts Fund (382) has been established.

b. Arts Projects Funding.

The Treasurer is authorized to transfer from the Merged Redevelopment Fund
(352) to Fund No. 382 one percent (1%) of the estimated Net Tax Increment
generated within the Chico Amended and Merged Redevelopment Project to
provide a source of funding for

(1) Public arts projects which shall be subject to review by the Arts Commission
and approval by the Agency; and

(2) Public art on privately-owned facilities, provided it is placed in a manner that
can be viewed from a public space adjacent to the public art and is subject to
an agreement that guarantees preservation of and public access to such
Public Art for a minimum of 15 years.
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2. Tax Increment - Low and Moderate Income Housing Funds.

a. Sections 33334.2 and 33334.3 of the State of California Health and Safety Code
require that a minimum of twenty percent (20%) of the total available tax increment
generated within a Redevelopment Project Area, or twenty percent (20%) of the
amount of an Area Statement of Indebtedness, in the event such amount is less
than the total available tax increment, be "set aside" on a continual basis by
redevelopment agencies to increase and improve the supply of low and moderate
income housing (33334.2).  Pursuant to Chico Redevelopment Agency Resolution
Nos. 7-80, 7-83, 9-85, and 19-93, the Chico Redevelopment Agency has found and
determined by resolution with respect to each Redevelopment Project Area
established within the City, that such "set asides" may be used to increase and
improve the supply of low and moderate income housing throughout the City,
rather than solely within a specific project area.  Such "set asides" are required to
be held in a separate fund to be entitled "Low and Moderate Income Housing
Fund" (33334.3).

b. Pursuant to the provisions of the Health and Safety Code, the Merged Housing
Fund (372) has been established.

c. Upon receipt of tax increment revenue generated within the Chico Amended and
Merged Redevelopment Project, the Treasurer is authorized and directed to
transfer tax increment revenue to the Merged Housing Fund (372) pursuant to
these requirements.

d. The Executive Director may authorize the expenditure of monies from these funds
for the purposes of securing appraisals for low and moderate income housing land
acquisition and for preparation of preliminary design engineering and cost
estimates for various improvement projects without securing the prior approval of
the Agency.  In each such instance, the Treasurer shall establish an appropriate
Capital Budget Expenditure Account against which such expenditures shall be
charged.

Prior to proceeding with land acquisition, preparation of final design engineering
plans and cost estimates or the construction of improvements, the Executive
Director shall prepare a Supplemental Appropriation for Agency consideration for
such work.
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Council Modified
Actual Actual Adopted (1) Adopted (2)

2005-06 2006-07 2007-08 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18

Revenue
Southeast Chico RPA 11,190,412 12,050,760 12,611,584 12,763,462 13,275,157 13,718,671 14,229,849 14,757,703 15,372,611 16,008,395 16,665,718 17,345,263 18,047,734 18,385,170
Chico Municipal Airport RPA 748,417 816,704 906,152 821,227 858,055 911,440 946,692 983,002 1,029,223 1,076,963 1,126,270 1,177,191 1,229,779 1,256,901
Central Chico RPA (3) 1,227,224 1,378,137 1,347,318 1,345,877 1,394,859 1,459,671 1,525,875 1,594,205 1,664,729 1,737,514 1,812,632 1,890,156 1,970,160 2,002,082
Greater Chico Urban Area RPA (3) 10,057,752 12,903,831 11,258,245 13,641,178 14,321,291 15,006,645 15,788,585 16,596,703 17,601,430 18,641,661 19,718,549 20,833,284 21,987,094 22,629,403
Gross Tax Increment 23,223,806 27,149,432 26,123,299 28,571,743 29,849,362 31,096,427 32,491,001 33,931,613 35,667,993 37,464,533 39,323,169 41,245,894 43,234,767 44,273,556

18.7% 16.9% -3.8% 5.2% 4.5% 4.2% 4.5% 4.4% 5.1% 5.0% 5.0% 4.9% 4.8% 2.4%

Interest Income 544,019 152,404 2,770,003 256,611 284,871 264,048 377,344 526,934 772,802 987,043 1,240,346 821,687 933,991 1,931,940
Sale of Real Property 0 432,000 0 0 0 0 0 0 0 0 0 0 0 0
Assmts. In Lieu of Sewer Fee 12,208 11,240 3,750 3,750 3,758 3,758 3,758 3,758 3,758 3,758 3,758 3,758 3,758 3,758
ERAF Transfer (4) (993,110) 0 0 0 0 0 0 0 0 0 0 0 0 0
Other Revenues 2,000 0 58,866 54,111 109,756 109,756 109,756 109,756 109,756 109,756 109,756 109,756 109,756 109,756
Other Revenues (434,882) 595,644 2,832,619 314,472 398,385 377,562 490,858 640,448 886,316 1,100,557 1,353,860 935,201 1,047,505 2,045,454

Total Revenue 22,788,923 27,745,076 28,955,918 28,886,215 30,247,747 31,473,989 32,981,859 34,572,061 36,554,309 38,565,091 40,677,028 42,181,095 44,282,272 46,319,010
16.8% 21.7% 4.4% 4.1% 4.7% 4.1% 4.8% 4.8% 5.7% 5.5% 5.5% 3.7% 5.0% 4.6%

Expenditures
County Admin Charges 478,061 424,323 651,852 487,384 492,925 513,624 536,777 560,696 589,537 619,379 650,252 682,192 715,231 749,405
Housing Set-Aside (5) 4,644,817 5,429,886 5,224,660 5,714,349 5,969,872 6,219,285 6,498,200 6,786,323 7,133,599 7,492,907 7,864,634 8,249,179 8,646,953 8,854,711
Tax Sharing Agreements (6) 5,184,852 6,104,774 5,798,157 6,213,187 6,511,297 6,807,671 7,136,146 7,474,959 7,877,544 8,293,502 8,539,296 8,972,765 9,420,562 9,883,135
Statutory Pass Throughs (6) 274,514 469,399 629,762 650,545 739,251 823,183 914,586 1,008,926 1,117,775 1,230,263 1,414,056 1,604,000 1,809,422 2,021,662
CUSD Facilities Fund (7) 127,046 140,336 151,534 154,012 167,110 180,900 194,965 209,312 223,946 238,873 254,098 269,628 285,468 301,625
Fine Arts Allocation  (8) 125,159 145,807 136,673 153,523 159,689 165,518 172,103 178,914 187,256 195,896 206,008 214,681 223,571 224,630
Administrative Costs 1,306,718 1,348,966 1,651,052 1,494,575 1,574,219 1,652,930 1,735,577 1,822,355 1,913,473 2,009,147 2,109,604 2,215,084 2,325,839 2,442,131
Capital Projects 11,431,288 5,682,137 3,320,218 740,821 1,908,440 1,237,640 2,026,063 1,505,920 2,936,945 3,045,355 2,000,135 2,674,318 1,456,519 1,169,500
Debt Service 5,136,920 7,335,707 7,658,639 8,899,959 7,842,522 7,916,036 7,917,190 7,912,746 7,913,316 7,910,829 7,913,354 7,912,295 7,946,236 7,944,774
Owner Participation Agreements 47,478 40,816 49,487 0 0 0 0 0 0 0 0 0 0 0
County Reimbursement 54,606 54,606 54,606 54,606 0 0 0 0 0 0 0 0 0 0
Nitrate Compliance Program (9) 0 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000
Net Transfers (In)/Out (1,785,336) 0 23,281 0 (0) (0) (0) (0) (0) (0) (0) (0) (0) 0
Loan Write-Offs 149,662 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Expenditures 27,175,785 29,076,757 27,249,921 26,462,961 27,265,325 27,416,787 29,031,608 29,360,152 31,793,391 32,936,150 32,851,438 34,694,142 34,729,800 35,491,573
56.1% 7.0% -6.3% -9.0% 3.0% 0.6% 5.9% 1.1% 8.3% 3.6% -0.3% 5.6% 0.1% 2.2%

Net Revenue (Deficit) (4,386,862) (1,331,681) 1,705,997 2,423,255 2,982,421 4,057,202 3,950,252 5,211,910 4,760,917 5,628,940 7,825,590 7,486,953 9,552,472 10,827,437

Beginning Fund Balance 5,630,015 1,243,153 (7,256,617) (88,528) 2,334,727 5,317,148 9,374,350 13,324,602 18,536,511 23,297,429 28,926,369 36,751,959 44,238,913 53,791,385
Ending Fund Balance 1,243,153 (88,528) (5,550,620) 2,334,727 5,317,148 9,374,350 13,324,602 18,536,511 23,297,429 28,926,369 36,751,959 44,238,913 53,791,385 64,618,822

Cash Balance Adj. for Loans (10) (2,618,363) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450) (2,602,450)

Ending Cash Balance (1,375,210) (2,690,978) (8,153,070) (267,723) 2,714,698 6,771,900 10,722,152 15,934,061 20,694,979 26,323,919 34,149,509 41,636,463 51,188,935 62,016,372

Bond Reserve Requirement (11) 8,515,712 8,515,712 8,515,712 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840 8,455,840

Available Funds (9,890,922) (11,206,690) (16,668,782) (8,723,563) (5,741,142) (1,683,940) 2,266,311 7,478,221 12,239,138 17,868,079 25,693,669 33,180,622 42,733,095 53,560,532

Chico Redevelopment Agency
FY2008-09 Annual Budget
Ten-Year Financial Plan

Final Budget
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References
  Data reflects the consolidation of Funds 352, 654, 655, 657, 658, 954, 957, 958

  (1)    The Council Adopted column is the budget adopted by the Chico Redevelopment Agency in June or July of each year. 

  (2)    The Modified Adopted column is the budget adopted by the Agency modified by both approved and pending Supplemental Appropriations and Budget Modifications.

  (3)    Central Chico RPA tax increment is net of the annual inflation allocation, per Section 33676 of the California Redevelopment Law, for Chico Unified School District, the Butte County 
            Office of Education and Butte College.  Greater Chico Urban Area RPA tax increment is net of the annual inflation allocation for Chico Unified School District and the City of Chico.

  (4)    ERAF (Educational Revenue Augmentation Fund) property tax transfer payment as required by Health and Safety Code section 33681.12.

  (5)    Housing Set-Aside is 20% of the Gross Tax Increment.

  (6)    Contractual reimbursement agreements and statutory pass-through payments to alleviate any financial burden or detriment to any taxing entities by the creation of the project area. 

  (7)    CUSD (Chico Unified School District) Facilities Fund - Per agreement with District, Agency agrees to provide funds for installation, construction, reconstruction, and rehabilitation of 
            public education facilities.

  (8)    Per RDA Budget Policy E.1., the Fine Arts Allocation is 1% of Gross Tax Increment net of the County Admin Charges, Housing Set-Aside, Tax Sharing Agreements 
            and Statutory Pass-Throughs.

  (9)   Annual commitment to the Chico Urban Area Joint Powers Financing Authority of up to $1.9 million per year to pay the debt service to fund public sewer facilities.  

  (10)   Based on accounting principles, loan disbursements are not included in fund balance.  An adjustment in the amount of the outstanding loan portfolio for the Industrial and Façade 
            Improvement Loan Programs is reflected to compute the cash balance available.

  (11)   Combined reserve for all outstanding Bonds.  Reserve amount is the combined maximum annual debt service for the bonds.  

NOTES
  (a)    Chico Amended and Merged:  Adopted 6/14/04; Fiscal Limits:  Tax Increment Cap $2.064 billion, Bond Limit $490 million; all others per project plans.
  (b)    Southeast Chico:  Adopted 10/14/80; Base Year Value $43,493,244; Time Limits:  Project Activities 10/14/2023, Tax Increment Receipt 10/14/2033; 
           Statutory Pass Through Trigger Dates:  Base Year 2003/04, Payments Begin 2004/05.
  (c)    Amended Southeast Chico:  Adopted 11/15/83; Base Year Value $1,528,819; Time Limits:  Project Activities 11/15/2026, Tax Increment Receipt 11/15/2036;
           Statutory Pass Through Trigger Dates:  Base Year 2003/04, Payments Begin 2004/05.
  (d)    Chico Municipal Airport:  Adopted 4/19/83;  Base Year Value $27,275,977; Time Limits:  Project Activities 4/19/2026, Tax Increment Receipt 4/19/2036; 
           Statutory Pass Through Trigger Dates:  Base Year 2003/04, Payments Begin 2004/05.
  (e)    Central Chico:  Adopted 7/16/85; Base Year Value $97,321,600; Time Limits:  Project Activities 7/16/2026, Tax Increment Receipt 7/16/2036; 
           Statutory Pass Through Trigger Dates:  Base Year 2005/06, Payments Begin 2006/07.
  (f)     Greater Chico Urban Area:  Adopted 10/25/93; Base Year Value $1,343,214,795; Time Limits:  Incurring Debt 10/25/2013, Project Activities 10/25/2034, Tax Increment Receipt 10/25/2044.
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Chico Redevelopment Agency
2008-09 Annual Budget

Ten-Year Financial Plans
(Sorted by Fund)

FY07-08 FY08-09 FY09-10 FY10-11 FY11-12 FY12-13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Fund 352 Merged Redevelopment
Beginning fund balance ($11,441,474) ($8,723,563) ($5,741,142) ($1,683,940) $2,266,311 $7,478,221 $12,239,138 $17,868,079 $25,693,669 $33,180,622 $42,733,094

Revenues $28,445,063 $29,811,465 $31,037,707 $32,545,577 $34,135,779 $36,118,027 $38,128,809 $40,240,746 $41,744,813 $43,845,990 $45,882,728

Operating $16,822,181 $17,514,363 $18,263,111 $19,088,355 $19,941,485 $20,943,130 $21,979,966 $22,937,949 $24,107,529 $25,327,045 $26,377,299

Capital $740,821 $1,908,440 $1,237,640 $2,026,063 $1,505,920 $2,936,945 $3,045,355 $2,000,135 $2,674,318 $1,456,519 $1,169,500

Transfers ($8,164,151) ($7,406,240) ($7,479,754) ($7,480,908) ($7,476,464) ($7,477,034) ($7,474,547) ($7,477,072) ($7,476,013) ($7,509,954) ($7,508,492)

Ending fund balance ($8,723,563) ($5,741,142) ($1,683,940) $2,266,311 $7,478,221 $12,239,138 $17,868,079 $25,693,669 $33,180,622 $42,733,094 $53,560,532

Fund 355 2001 TARBS Capital Improvement
Beginning fund balance $7,483,036 $3,778,421 $3,507,410 $3,507,410 $3,507,410 $3,507,410 $3,507,410 $3,507,410 $3,507,410 $3,507,410 $3,507,410

Revenues $287,286 $156,121 $0 $0 $0 $0 $0 $0 $0 $0 $0

Operating $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Capital $3,991,901 $427,132 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending fund balance $3,778,421 $3,507,410 $3,507,410 $3,507,410 $3,507,410 $3,507,410 $3,507,410 $3,507,410 $3,507,410 $3,507,410 $3,507,410

Fund 357 2005 TABS Capital Improvement
Beginning fund balance $52,648,377 $21,289,577 $8,293,519 $7,494,304 $7,494,304 $7,494,304 $7,494,304 $7,494,304 $7,494,304 $7,494,304 $7,494,304

Revenues $2,300,000 $1,700,000 $0 $0 $0 $0 $0 $0 $0 $0 $0

Operating $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Capital $33,658,800 $14,696,058 $799,215 $0 $0 $0 $0 $0 $0 $0 $0

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending fund balance $21,289,577 $8,293,519 $7,494,304 $7,494,304 $7,494,304 $7,494,304 $7,494,304 $7,494,304 $7,494,304 $7,494,304 $7,494,304

Fund 372 Merged Low/Mod Income Housing
Beginning fund balance $10,559,582 $2,830,059 $23,421 ($2,144,440) $730,088 $4,096,957 $7,806,870 $11,865,527 $16,487,808 $21,478,250 $26,717,682

Revenues $471,514 $368,382 $375,384 $383,798 $393,751 $405,396 $417,565 $430,281 $434,711 $439,207 $449,855

Operating $509,797 $516,999 $533,681 $546,514 $566,570 $582,665 $599,306 $616,450 $634,063 $652,135 $670,737

Capital $12,865,437 $8,086,302 $7,682,600 $2,912,000 $2,695,000 $2,695,000 $2,695,000 $2,498,000 $2,498,000 $2,498,000 $2,498,000

Transfers $5,174,197 $5,428,281 $5,673,036 $5,949,244 $6,234,688 $6,582,182 $6,935,398 $7,306,450 $7,687,794 $7,950,360 $8,153,374

Ending fund balance $2,830,059 $23,421 ($2,144,440) $730,088 $4,096,957 $7,806,870 $11,865,527 $16,487,808 $21,478,250 $26,717,682 $32,152,174

Projections
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Chico Redevelopment Agency
2008-09 Annual Budget

Ten-Year Financial Plans
(Sorted by Fund)

FY07-08 FY08-09 FY09-10 FY10-11 FY11-12 FY12-13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18
Projections

Fund 382 Merged Art
Beginning fund balance $280,552 $145,220 $144,568 $5,000 $5,000 $5,000 $5,000 $5,000 $5,000 $5,000 $5,000

Revenues $8,457 $7,246 $7,463 $7,724 $8,033 $8,394 $8,772 $9,167 $9,305 $9,445 $9,776

Operating $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Capital $297,312 $167,587 $312,549 $179,827 $186,947 $195,650 $204,668 $215,175 $223,986 $233,016 $234,406

Transfers $153,523 $159,689 $165,518 $172,103 $178,914 $187,256 $195,896 $206,008 $214,681 $223,571 $224,630

Ending fund balance $145,220 $144,568 $5,000 $5,000 $5,000 $5,000 $5,000 $5,000 $5,000 $5,000 $5,000

Fund 395 CalHome Grant - RDA
Beginning fund balance $2,263 $3,025 $3,087 $3,151 $3,217 $3,286 $3,358 $3,433 $3,511 $3,590 $3,670

Revenues $762 $62 $64 $66 $69 $72 $75 $78 $79 $80 $83

Operating $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending fund balance $3,025 $3,087 $3,151 $3,217 $3,286 $3,358 $3,433 $3,511 $3,590 $3,670 $3,753

Fund 396 HRBD Remediation Monitoring
Beginning fund balance $1,522,083 $1,458,658 $1,457,210 $1,457,099 $1,458,594 $1,461,989 $1,467,607 $1,475,548 $1,485,916 $1,497,130 $1,509,202

Revenues $47,956 $44,552 $45,889 $47,495 $49,395 $51,618 $53,941 $56,368 $57,214 $58,072 $60,105

Operating $111,381 $46,000 $46,000 $46,000 $46,000 $46,000 $46,000 $46,000 $46,000 $46,000 $46,000

Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending fund balance $1,458,658 $1,457,210 $1,457,099 $1,458,594 $1,461,989 $1,467,607 $1,475,548 $1,485,916 $1,497,130 $1,509,202 $1,523,307

Fund 398 Nitrate Compliance Overlay
Beginning fund balance $1,994,045 $2,071,045 $2,129,420 $2,189,546 $2,251,776 $2,316,495 $2,384,126 $2,454,800 $2,528,654 $2,603,616 $2,679,702

Revenues $77,000 $58,375 $60,126 $62,230 $64,719 $67,631 $70,674 $73,854 $74,962 $76,086 $78,749

Operating $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending fund balance $2,071,045 $2,129,420 $2,189,546 $2,251,776 $2,316,495 $2,384,126 $2,454,800 $2,528,654 $2,603,616 $2,679,702 $2,758,451
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Chico Redevelopment Agency
2008-09 Annual Budget

Ten-Year Financial Plans
(Sorted by Fund)

FY07-08 FY08-09 FY09-10 FY10-11 FY11-12 FY12-13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18
Projections

Fund 399 Chico Urban Area JPA
Beginning fund balance $1,827,255 $215,284 ($2,455,832) ($742,971) ($1,362,277) ($1,925,184) ($2,632,148) ($3,331,330) ($3,906,638) ($4,295,007) ($4,790,617)

Revenues $0 $923,558 $6,011,614 $3,951,690 $3,950,165 $4,979,907 $5,175,984 $4,844,232 $4,189,284 $5,044,120 $6,679,271

Operating $5,000 $6,600 $6,600 $6,600 $6,600 $6,600 $6,600 $6,600 $6,600 $6,600 $6,600

Capital $150,000 $3,588,074 $4,292,153 $4,564,396 $4,506,472 $5,680,271 $5,868,566 $5,412,940 $4,571,053 $5,533,130 $7,436,126

Transfers ($1,456,971) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending fund balance $215,284 ($2,455,832) ($742,971) ($1,362,277) ($1,925,184) ($2,632,148) ($3,331,330) ($3,906,638) ($4,295,007) ($4,790,617) ($5,554,072)

Fund 654 1996 TARBS Debt Service
Beginning fund balance $77,399 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Revenues $4,652 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Operating $1,336,613 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers $1,254,562 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending fund balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Fund 655 2001 TARBS Debt Service
Beginning fund balance $43,169 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Revenues $2,299 $2,300 $2,300 $2,300 $2,300 $2,300 $2,300 $2,300 $2,300 $2,300 $2,300

Operating $1,912,481 $1,904,326 $1,909,315 $1,906,819 $1,903,875 $1,886,245 $1,899,558 $1,885,683 $1,883,986 $2,536,152 $2,541,384

Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers $1,867,013 $1,902,026 $1,907,015 $1,904,519 $1,901,575 $1,883,945 $1,897,258 $1,883,383 $1,881,686 $2,533,852 $2,539,084

Ending fund balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Fund 657 2005 TABS Debt Service
Beginning fund balance $5,110 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Revenues $3,220 $3,001 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000

Operating $3,724,853 $4,002,703 $4,080,228 $4,079,078 $4,079,578 $4,081,378 $4,076,578 $4,075,378 $4,077,578 $4,097,978 $4,095,778

Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers $3,716,523 $3,999,702 $4,077,228 $4,076,078 $4,076,578 $4,078,378 $4,073,578 $4,072,378 $4,074,578 $4,094,978 $4,092,778

Ending fund balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
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Chico Redevelopment Agency
2008-09 Annual Budget

Ten-Year Financial Plans
(Sorted by Fund)

FY07-08 FY08-09 FY09-10 FY10-11 FY11-12 FY12-13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18
Projections

Fund 658 2007 TABS Debt Service
Beginning fund balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Revenues $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Operating $1,926,013 $1,935,494 $1,926,494 $1,931,294 $1,929,294 $1,945,694 $1,934,694 $1,952,294 $1,950,731 $1,312,106 $1,307,613

Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers $1,926,013 $1,935,494 $1,926,494 $1,931,294 $1,929,294 $1,945,694 $1,934,694 $1,952,294 $1,950,731 $1,312,106 $1,307,613

Ending fund balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Fund 674 2001 L&MIH Debt Service
Beginning fund balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Revenues $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Operating $385,894 $384,248 $385,759 $385,256 $384,661 $381,104 $383,790 $380,991 $380,648 $512,241 $513,298

Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers $385,894 $384,248 $385,759 $385,256 $384,661 $381,104 $383,790 $380,991 $380,648 $512,241 $513,298

Ending fund balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Fund 699 JPFA Debt Service
Beginning fund balance $0 $3,356,971 $5,256,971 $7,340,965 $9,497,899 $11,730,325 $14,040,887 $16,432,318 $18,907,449 $21,469,209 $24,120,632

Revenues $1,900,000 $1,900,000 $2,083,994 $2,156,934 $2,232,426 $2,310,561 $2,391,431 $2,475,131 $2,561,761 $2,651,422 $2,744,222

Operating $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers $1,456,971 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending fund balance $3,356,971 $5,256,971 $7,340,965 $9,497,899 $11,730,325 $14,040,887 $16,432,318 $18,907,449 $21,469,209 $24,120,632 $26,864,854

Fund 954 CPFA TARBS Reserve
Beginning fund balance $4,429,230 $1,684,941 $1,684,941 $1,684,941 $1,684,941 $1,684,941 $1,684,941 $1,684,941 $1,684,941 $1,684,941 $1,684,941

Revenues $88,375 $88,375 $88,375 $88,375 $88,375 $88,375 $88,375 $88,375 $88,375 $88,375 $88,375

Operating $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers ($2,832,664) ($88,375) ($88,375) ($88,375) ($88,375) ($88,375) ($88,375) ($88,375) ($88,375) ($88,375) ($88,375)

Ending fund balance $1,684,941 $1,684,941 $1,684,941 $1,684,941 $1,684,941 $1,684,941 $1,684,941 $1,684,941 $1,684,941 $1,684,941 $1,684,941
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Chico Redevelopment Agency
2008-09 Annual Budget

Ten-Year Financial Plans
(Sorted by Fund)

FY07-08 FY08-09 FY09-10 FY10-11 FY11-12 FY12-13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18
Projections

Fund 957 2005 TABS Reserve
Beginning fund balance $4,195,588 $4,092,746 $4,092,746 $4,092,746 $4,092,746 $4,092,746 $4,092,746 $4,092,746 $4,092,746 $4,092,746 $4,092,746

Revenues $201,977 $201,977 $201,977 $201,977 $201,977 $201,977 $201,977 $201,977 $201,977 $201,977 $201,977

Operating $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers ($304,819) ($201,977) ($201,977) ($201,977) ($201,977) ($201,977) ($201,977) ($201,977) ($201,977) ($201,977) ($201,977)

Ending fund balance $4,092,746 $4,092,746 $4,092,746 $4,092,746 $4,092,746 $4,092,746 $4,092,746 $4,092,746 $4,092,746 $4,092,746 $4,092,746

Fund 958 2007 TABS Reserve
Beginning fund balance $0 $2,678,153 $2,678,153 $2,678,153 $2,678,153 $2,678,153 $2,678,153 $2,678,153 $2,678,153 $2,678,153 $2,678,153

Revenues $140,630 $140,630 $140,630 $140,630 $140,630 $140,630 $140,630 $140,630 $140,630 $140,630 $140,630

Operating $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Capital $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers $2,537,523 ($140,630) ($140,630) ($140,630) ($140,630) ($140,630) ($140,630) ($140,630) ($140,630) ($140,630) ($140,630)

Ending fund balance $2,678,153 $2,678,153 $2,678,153 $2,678,153 $2,678,153 $2,678,153 $2,678,153 $2,678,153 $2,678,153 $2,678,153 $2,678,153
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CITY OF CHICO
CHICO REDEVELOPMENT AGENCY

FY2008-09 ANNUAL BUDGET
FUND LISTING

FUND DESCRIPTION

352 Merged Redevelopment 
355 2001 TARBS Capital Improvement
357 2005 TABS Capital Improvement
372 Merged Low and Moderate Income Housing 
374 1991 Low and Moderate Income Housing Capital Improvement
382 Merged Art
395 CalHome Grant - RDA
396 HRBD Remediation Monitoring
398 Nitrate Compliance Overlay
399 Chico Urban Area JPFA
654 1996 TARBS Debt Service
655 2001 TARBS Debt Service
657 2005 TABS Debt Service
658 2007 TABS Debt Service
674 2001 Low and Moderate Income Housing Bond Debt Service
699 JPFA Debt Service
954 CPFA TARBS Reserve
957 2005 TABS Reserve
958 2007 TABS Reserve
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FUND 352
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

MERGED REDEVELOPMENT Adopted

MERGED REDEVELOPMENT FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
(993,110) 00 0 0 0ERAF Shift40202 

2,073,599 00 0 0 0Current Supplemental40206 
8,634,182 14,321,29112,903,831 11,258,245 13,641,178 14,321,291GCUARPA - RDA Tax Increment40216 

10,684,436 13,275,15712,050,760 12,611,584 12,763,462 13,275,157SECRPA - RDA Tax Increment40217 
724,120 858,055816,704 906,152 821,227 858,055CMARPA - RDA Tax Increment40218 

1,107,468 1,394,8591,378,137 1,347,318 1,345,877 1,394,859CCRPA - RDA Tax Increment40219 
(478,061) (492,925)(424,323) (651,852) (487,384) (492,925)Property Tax Admin Fee40295 

12,208 3,75811,240 3,750 3,750 3,758Assmnt In-Lieu of San Swr Fee42303 
86,414 (368,761)(431,491) (48,179) (308,131) (368,761)Interest on Investments44101 
96,957 194,35097,194 90,582 100,090 194,350Interest on Loans Receivable44120 
27,582 048,812 0 0 0Other Interest Earnings44129 
23,000 23,00023,500 23,000 23,500 23,000Rental & Lease Income44130 
2,000 00 0 0 0Miscellaneous Revenues44505 

0 0432,000 0 0 0Sale of Real/Personal Property46007 
0 109,7560 58,866 54,111 109,756Principal on Loans Receivable49992 

22,000,795 26,906,364 25,599,466 27,957,680 29,318,540Total Revenues 29,318,540

Expenditures
Operating Expenditures

Funds Administration 296,517 147,939 171,771 60,961 147,929 126,659000
Redevelopment Administration 6,567,798 9,588,010 9,736,369 9,930,962 10,342,438 10,284,889115
Neighborhood Services 0 11,315 0 148,544 162,318 147,342545

10,558,89010,652,68510,140,4679,908,1409,747,264Total Operating Expenditures 6,864,315

Capital Expenditures
4,932Chico Municipal Center 4,398 0 0 0 000357

17,953CMA Westside Development 42,354 0 0 0 000828
4,238,141Humboldt Road Disposal Site Reme 5,822,283 0 0 0 000878

70,536S. Campus Neighborhood Improvem 121,058 0 0 0 010114
0East Eighth Street Reconstruction 60,086 0 0 0 012003

25,526Fair Street Detention Pond Low Flow 7,670 0 10,804 0 012010
214,823Airfield Apron Reconstruction 404,684 375,000 0 0 012027

0Animal Shelter Expansion 2,483 0 0 0 012035
299,008Stansbury Restroom/Carriage Barn 2,762 0 82,638 0 012060

0Cohasset Road Widening 1,358 0 0 0 012066
0CMA Parking Lot Lighting 92 0 0 0 013017
0Forest Avenue Reconstruction 354,014 0 0 0 013034

48,044City Plaza 1,902,366 0 0 0 013056
0CMA Communication Line 6,158 0 0 0 014020
0California Park Storm Drainage 13,220 0 33,000 0 014021
0Redevelopment Merger 39,898 0 0 0 014022
0MPL No.1 Parking Structure 108,939 0 0 0 014032
0E. 20th Street / Forest Avenue 0 0 19,314 0 015009
0SHR32 Widening 15,547 0 0 0 015010
0Remodel Police Substation 30,119 0 0 0 015020

4,234Vector Control Substation 3,499 0 0 2,289,426 015027
0Pedestrian Improvements (04-05) 141,162 0 0 0 015906

38,251Cal Park Drive Reconstruction 0 0 0 0 016001
0East First Avenue Improvements 3,879 0 0 0 016003
0Forest Avenue Reconstruction 15,622 0 0 0 016005
0Mangrove Ave Reconstruction 99,004 0 0 0 016006
0Skyway/Bruce Rd Intersection 29,130 0 0 0 016008
0Skyway Reconstruction 36,548 0 0 0 016009
0Traffic Safety Improvements 1,888 209,000 0 0 016011
020th Street Reconstruction 1,331 0 0 0 016012

9,209CUAFRA Fire Stations 0 0 0 3,896,291 016022
0Fire Station No. 3 Expansion 6,147 0 0 0 016023
0Fire Station No. 6 13,876 0 0 0 016025
0Dispatch Center Upgrades 11,423 0 0 0 016032
0SHR 99/Skyway Interchange 32,817 0 0 0 016036
0Bruce Road Reconstruction 2,876 0 0 0 016038

273,813Ringel Park Renovation 35,008 0 0 0 016040
57,391City Plaza Art Treatment 10,203 0 5,556 0 016041

0Pedestrian Improvements 68,864 0 0 0 016906
0Fire Hydrants 35,479 0 0 0 016919

110Public Infrastructure Improvements 0 1,100,000 0 1,298,900 519,50017008
0Open Space Management Plan 0 0 20,300 10,300 10,30017020
0Avenues Neighborhood Improvemen 0 0 0 1,500,000 600,00017301
0Fire Hydrants 0 0 0 49,368 49,36817919
0E. Park Ave & Whitman Ave Interse 0 572,349 0 0 018051
0Park Avenue Median 0 242,000 0 0 018053
0PV Pool - ADA Improvements 0 137,500 0 0 018054
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FY2008-09

Actual

FY06-07FY05-06 FY2007-08
Council

Actual Adopted
City MgrModified
Recomm

Council
Adopted

City of Chico

MERGED REDEVELOPMENT Adopted
FUND 352

MERGED REDEVELOPMENT FUND
Fund Summary

2008-09 Annual Budget

0Shapiro Pool Replacement 0 330,000 0 0 018055
0Fire Station No. 7 0 204,019 0 287,052 018059
0Annual Pedestrian Imp 0 132,000 0 0 018906
0Manzanita Corridor Reconstruction 438,278 0 0 0 019012
0Bike Racks in Downtown (6N) 0 5,100 0 0 024112

13,056Chico Museum Windows 7,479 0 0 0 024194
0National History Museum Parking 0 0 0 76,500 76,50024198

79,865Comanche Creek Acquisition 1,254,749 0 0 0 026115
0Unallocated - Redevelopment 4,556 0 0 0 026905

22,005Zoning District Study 0 0 2,250 0 027097
127,544Avenues Neighborhood Plan 0 0 99,164 0 027099
113,866Southwest Chico Neighborhood Pla 0 0 167,136 0 027100

3,909Infill Amendments 0 0 8,331 0 027106
0Sedan 0 13,250 0 0 028050

5,129Nitrate Action Plan 0 0 0 0 045034
0Old Municipal Building Remodel 32,777 0 0 0 045044
0CMA Groundwater Remediation - DT 18,898 0 0 1,062,129 045052
0Airport Improvement Grants 0 0 13,158 0 050053

12,442Enloe Campus SD & Road Improv 0 0 0 732,095 050103
0Air Service Grant Agreement 0 0 29,678 39,050 39,05050109

2,350AIP No. 27 0 0 34,492 0 050110
0AIP No. 28 0 0 0 112,500 169,03450111
0Rio Lindo Ave Reconstruction 0 0 0 275,000 050125
02nd St Bike Lane 0 0 0 99,000 99,00050126
0Industrial Loan Program 153,149 0 0 345,688 345,68890091
0Commercial Rehabilitation Program 0 0 215,000 0 090092
0East Fifth Avenue Reconstruction 33,186 0 0 0 090098

Total Capital Expenditures 11,431,317 5,682,137 3,320,218 740,821 12,073,299 1,908,440

Total Expenditures 18,295,632 15,429,401 13,228,358 10,881,288 22,725,984 12,467,330

Other Financing Sources/Uses
From:
To:

9001 (332,987)(278,089) (311,633) (326,458) (326,458) (332,987)General
9214 0(2,442) 0 0 0 0Private Activity Bond Admin
9372 (5,969,872)(4,644,817) (5,429,886) (5,224,660) (5,714,349) (5,969,872)Merged Low/Mod Inc Hsg
9382 (159,689)(125,159) (145,807) (136,673) (153,523) (159,689)Merged Art
9398 0(1,900,000) 0 0 0 0Nitrate Compliance Overlay
9654 0(1,864,908) (1,873,483) (1,954,639) (1,194,659) 01996 TARBS Debt Service
9655 (1,813,651)(1,863,883) (1,850,444) (1,794,778) (1,772,405) (1,813,651)2001 TARBS Debt Service
9657 (3,797,725)(1,173,840) (3,268,924) (3,527,903) (3,411,704) (3,797,725)2005 TABS Debt Service
9658 (1,794,864)0 0 0 (1,785,383) (1,794,864)2007 TARBS  Debt Service
9853 0(407,410) 0 0 0 0Parking Revenue

(12,260,548) (12,880,177) (12,965,111) (14,358,481) (13,868,788)Total Other Sources/Uses (13,868,788)

(8,555,385) (1,403,214) (594,003) 2,717,911 (7,276,232)And Other Sources
Excess (Deficiency) of Revenues

2,982,422

(5,741,141)(10,054,173) (11,441,474) (66,094,533) (8,723,563)

(280,024)

(1,218,763)

15,913

(10,054,173) (65,500,530) (11,441,474) (8,723,563) (8,723,563)

Cash Balance, June 30

Cash Balance, July 1
Non-Cash / Other Adjustments

(15,999,795)

Fund Name: Fund 352 - Merged Redevelopment
Authority: State law, City ordinance/CMC Chapter 2.43, City Resolution
Use: Restricted

Major programs, buildings and facilities, major equipment

Description:
Authorized Other Uses:
Authorized Capital Uses:

Operating, debt service
Eligible redevelopment purposes, including administration, only.

FY05-06 Other Financing Sources/Uses (9853) reflects the transfer of funds for property located on Wall and
Flume Streets between Sixth and Seventh Streets.

Remarks:
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FUND 355
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

2001 TARBS CAPITAL IMPROVEMENT Adopted

2001 TARBS CAPITAL IMPROVEMENT FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
360,026 156,121330,653 0 287,286 156,121Interest on Investments44101 
360,026 330,653 0 287,286 156,121Total Revenues 156,121

Expenditures
Operating Expenditures

00000Total Operating Expenditures 0

Capital Expenditures
7,159Notre Dame-Humboldt to LCC (110) 0 0 33,617 33,61700813

68,085S. Campus Neighborhood Improvem 91,491 0 0 0 010114
96,578Teichert Pond 23,586 0 342,982 393,515 393,51511050

0Airport Improvement Program No. 1 9,633 0 0 0 011053
9,481Fair Street Detention Pond Low Flow 2,927 0 77,892 0 012010

0Cohasset Road Widening 344,852 0 0 0 012066
0Humboldt Road Reconstruction 566,155 0 0 0 012067

2,867Humboldt Park Improvements 13,980 0 0 0 012070
107,122Stansbury Home Improvements 37,429 0 140,250 0 012075

0CMA Parking Lot Lighting 2,420 0 0 0 013017
0Forest Avenue Reconstruction 359,937 0 0 0 013034

929,660City Plaza 1,092,885 0 0 0 013056
0CMA Communication Line 19,259 0 0 0 014020
0Forest Avenue Traffic Signal 380,387 0 0 0 015028
0Downtown Transit Center 23 0 1,894,418 0 018002
0Manzanita Corridor Reconstruction 646,801 0 1,536,359 0 019012

Total Capital Expenditures 3,591,655 1,220,952 0 3,991,901 427,132 427,132

Total Expenditures 3,591,655 1,220,952 0 3,991,901 427,132 427,132

Other Financing Sources/Uses
From:
To:

0 0 0 0 0Total Other Sources/Uses 0

(3,231,629) (890,299) 0 (3,704,615) (271,011)And Other Sources
Excess (Deficiency) of Revenues

(271,011)
11,604,964 8,373,335 0 7,483,036 3,778,421Fund Balance, July 1 3,778,421

8,373,335 7,483,036 0 3,778,421 3,507,410Fund Balance, June 30 3,507,410

Fund Name: Fund 355 - 2001 TARBS Capital Improvement
Authority: State law, City ordinance/CMC Chapter 2.43, City Resolution
Use: Restricted

Major programs, buildings and facilities, major equipment

Description:
Authorized Other Uses:
Authorized Capital Uses:

None
Eligible redevelopment purposes only.

Remarks: The 2001 Chico Public Financing Authority (CPFA) Tax Allocation Revenue Bonds were issued July 31, 2001.
Proceeds of $8,182,000 were distributed for redevelopment projects. In addition, proceeds in the amount of 
$3,702,668 were drawn from an escrow account on April 18, 2003.
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FUND 357
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

2005 TABS CAPITAL IMPROVEMENT Adopted

2005 TABS CAPITAL IMPROVEMENT FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
501,502 1,700,0003,210,464 1,400,000 2,300,000 1,700,000Interest on Investments44101 
419,816 00 0 0 0Interest on Inv for Trust Fund44102 

(15) 00 0 0 0Investment Sweep Fee44103 
68,500,000 00 0 0 0Revenue Bond Proceeds46016 

998,536 00 0 0 0Premiums on Bonds Sold46019 
70,419,839 3,210,464 1,400,000 2,300,000 1,700,000Total Revenues 1,700,000

Expenditures
Operating Expenditures

Funds Administration 1,328,259 0 0 0 0 0000

00000Total Operating Expenditures 1,328,259

Capital Expenditures
0Humboldt Road Disposal Site Reme 0 0 1,675,549 0 000878

827,452East Eighth Street Reconstruction 0 0 4,739,900 2,315,500 2,315,50012003
0Airfield Apron Reconstruction 0 0 750 0 012027

1,709,148Cohasset Road Widening 0 0 3,291,698 110,000 110,00012066
1,039,531Humboldt Road Reconstruction 0 0 0 0 012067

508,356Baroni Park 0 0 16,344 0 013052
0City Plaza 0 0 15,000 0 013056

15,801California Park Storm Drainage 0 0 50,077 0 014021
0One Mile Dam Replacement 0 0 250,000 0 014030

21,470MPL No.1 Parking Structure 0 0 0 0 014032
453,844SHR32 Widening 0 0 0 0 015010

0Vector Control Substation 0 0 0 0 2,289,42615027
0Cal Park Drive Reconstruction 0 0 336,600 0 016001

198,558East First Avenue Improvements 0 0 26,734 116,747 116,74716003
42,365Forest Avenue Reconstruction 0 0 1,064,457 0 016005

4,169,037Mangrove Ave Reconstruction 0 0 0 0 016006
553,353Skyway/Bruce Rd Intersection 0 0 0 0 016008

1,319,330Skyway Reconstruction 0 0 0 0 016009
17,606Traffic Safety Improvements 0 0 520,056 0 016011
39,58720th Street Reconstruction 0 0 729,050 0 016012

0CUAFRA Fire Stations 0 0 500,000 0 3,896,29116022
65,905Fire Station No. 3 Expansion 0 0 1,738 0 016023
27,122Fire Station No. 6 0 0 839,032 978,309 978,30916025

303,763SHR 99/Skyway Interchange 0 0 1,272,227 1,475,715 1,475,71516036
0East Avenue Median 0 0 25,300 269,346 269,34616037

25Bruce Road Reconstruction 0 0 301,564 0 016038
57,390Ceres/Highland Neighborhood Park 0 0 188,145 0 016039
67,025Police Facility 0 0 0 15,269,755 017007

0Public Infrastructure Improvements 0 0 1,304,290 0 017008
14,833Children's Playground Improvement 0 0 260,167 0 017028

0CARD Park Facilities Improvements 0 0 10,000 677,500 677,50017029
0Avenues Neighborhood Improvemen 0 0 1,500,000 0 017301

231,226Annual Pedestrian Imp (06-07) 0 0 0 0 017906
173,394Fire Hydrants 0 0 21,994 0 017919
431,903Downtown Transit Center 0 0 65,619 0 018002

0E. Park Ave & Whitman Ave Interse 0 0 154,000 473,000 473,00018051
0Park Avenue Median 0 0 242,000 0 018053

3,108,972Manzanita Corridor Reconstruction 0 0 3,688,562 0 019012
0Comanche Creek Acquisition 0 0 235,386 0 026115

57,634Old Municipal Building Remodel 0 0 3,231,860 25,000 25,00045044
0CMA Groundwater Remediation - DT 0 0 804,195 0 1,062,12945052
0Enloe Campus SD & Road Improv 0 0 30,283 0 732,09550103

6,034CMA Infrastructure Improv 0 0 1,243,966 0 050104
0Rio Lindo Ave Reconstruction 0 0 0 0 275,00050125

100,257East Fifth Avenue Reconstruction 0 0 5,022,257 0 090098

Total Capital Expenditures 0 15,560,921 0 33,658,800 21,710,872 14,696,058

Total Expenditures 1,328,259 15,560,921 0 33,658,800 21,710,872 14,696,058

Other Financing Sources/Uses
From:
To:

9957 0(4,092,746) 0 0 0 02005 TABS Reserve
(4,092,746) 0 0 0 0Total Other Sources/Uses 0

64,998,834 (12,350,457) 1,400,000 (31,358,800) (20,010,872)And Other Sources
Excess (Deficiency) of Revenues

(12,996,058)
0 64,998,834 41,705,166 52,648,377 21,289,577Fund Balance, July 1 21,289,577
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FY2008-09

Actual

FY06-07FY05-06 FY2007-08
Council

Actual Adopted
City MgrModified
Recomm

Council
Adopted

City of Chico

2005 TABS CAPITAL IMPROVEMENT Adopted
FUND 357

2005 TABS CAPITAL IMPROVEMENT FUND
Fund Summary

2008-09 Annual Budget

64,998,834 52,648,377 43,105,166 21,289,577 1,278,705Fund Balance, June 30 8,293,519

Fund Name: Fund 357 - 2005 TABS Capital Improvement
Authority: State Law, City Ordinance/CMC Chapter 2.43, City Resolution
Use: Restriction

Major programs, buildings and facilities, major equipment

Description:
Authorized Other Uses:
Authorized Capital Uses:

None
Eligible redevelopment purposes only.

Remarks: The 2005 Chico Redevelopment Agency Tax Allocation Bonds were issued November 17, 2005.  Proceeds in
the amount of $64,058,100 were distributed for redevelopment projects.
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MERGED LOW/MOD INCOME HOUSING
Council

Adopted
Modified City Mgr

Recomm
Council
Adopted

FY2008-09FY2007-08FY05-06 FY06-07

Actual Actual
FUND 372

Adopted

MERGED LOW/MOD INCOME HOUSING FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
Payment In Lieu of Taxes 11,64211,64211,64212,259 11,64210,41840270 
Interest on Investments 233,405331,103331,103320,412 233,405291,10644101 
Interest on Loans Receivable 89,92872,34729,538114,769 89,928131,05744120 
Other Interest Earnings 0000 06,89544129 
Rental & Lease Income 00063 0244130 
Miscellaneous Revenues 00021,000 0044505 
Principal on Loans Receivable 33,40756,42216,2050 33,407049992 

368,382368,382471,514388,488468,503Total Revenues 439,478

Expenditures
Operating Expenditures

Funds Administration 78,00281,752119,389249,85175,27066,108000
Housing 438,997399,918390,408242,020290,632163,766540

229,874 365,902 491,871 509,797 481,670Total Operating Expenditures 516,999

Capital Expenditures
Sedan 00000 26,25327102
Sedan 00013,2500 028050
1200 Park Avenue 0000754,778 065208
Jarvis Gardens Senior Housing 00880,3780923,983 1,640,77565405
Murphy Commons Apts 00002,703,577 1,444,14965502
Habitat 04-05 0026,0670143 1,55665503
Caminar Avenida Apts 00557,60000 065504
Chico Courtyard 003,958,50000 065601
VECTORS Transitional Housing 0000948,872 065604
Catalyst Emergency Shelter Relocation 001,150,000011,788 1,95965606
Bidwell Park Apartments 002,777,00000 065703
NVCSS Rio Lindo HUD 811 00918,00000 065704
Property Acquisition Program 1,223,467200,00040,50800 780,60665912
Mortgage Subsidy Program 821,0151,010,4002,523,986612,000334,532 336,82265940
Credit Counseling 35,00032,00033,39830,60020,647 32,11965944
AHDC Project 2,977,4200000 065961
Parkside Terrace 3,029,4000000 065962

8,603,3011,724,07013,375,2341,147,7214,630,141

8,086,3021,242,40012,865,437655,8504,264,2395,698,320

Total Expenditures

Total Capital Expenditures

5,928,194

Other Financing Sources/Uses
From:

Merged RPA 5,969,8725,714,3495,224,6605,429,886 5,969,8724,644,8173352
To:

General (157,343)(154,258)(154,258)(147,252)(131,403) (157,343)9001
Private Activity Bond Admin 0000(523) 09214
2001 L&MIH Bond Debt Service (384,248)(385,894)(362,613)(384,712)(385,816) (384,248)9674
Parking Revenue 0000(25,500) 09853

5,428,2815,428,2815,174,1974,707,7894,897,922Total Other Sources/Uses 4,101,575

(2,806,638)4,072,593(7,729,523)3,948,556736,284And Other Sources
Excess (Deficiency) of Revenues

(1,387,141)

2,830,0592,830,05910,559,5823,269,0099,541,708

281,590

9,872,275

1,056,574

6,902,6522,830,0597,217,56510,559,5829,541,708 23,421Cash Balance, June 30

Cash Balance, July 1
Non-Cash / Other Adjustments

Fund Name: Fund 372 - Merged Low/Mod Income Housing
Authority: State law, CMC Chapter 2.43, Resolution, and Budget Policy RDA E.2.a.
Use: Restricted

Major programs, buildings and facilities

Description:
Authorized Other Uses:
Authorized Capital Uses:

Operating, debt service
Low and moderate income housing stock improvement and related activities, including administration, only.

FY05-06 Other Financing Sources/Uses (9853) reflects the transfer of funds for property located on Wall and
Flume Streets between Sixth and Seventh Streets.

Remarks:
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FUND 374
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

1991 LOW/MOD INC HSG CAP IMPRV Adopted

1991 LOW/MOD INC HSG CAP IMPRV FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
18,239 00 16,070 0 0Interest on Investments44101 
3,153 00 0 0 0Interest on Loans Receivable44120 

152,000 00 0 0 0Miscellaneous Revenues44505 
173,392 0 16,070 0 0Total Revenues 0

Expenditures
Operating Expenditures

00000Total Operating Expenditures 0

Capital Expenditures

Total Capital Expenditures 0 0 0 0 0 0

Total Expenditures 0 0 0 0 0 0

Other Financing Sources/Uses
From:
To:

0 0 0 0 0Total Other Sources/Uses 0

173,392 0 16,070 0 0And Other Sources
Excess (Deficiency) of Revenues

0

00 0 541,216 0

(586,944)

413,552

0

0 525,146 0 0 0

Cash Balance, June 30

Cash Balance, July 1
Non-Cash / Other Adjustments

0

Fund Name: Fund 374 - 1991 L&MIH Capital Improvement
Authority: City Ordinance, City Resolution
Use: Restricted

Major programs, buildings and facilities

Description:
Authorized Other Uses:
Authorized Capital Uses:

None
Low and moderate income housing stock improvement and related activities only.
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FUND 382
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

MERGED ART Adopted

MERGED ART FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
8,438 7,24613,129 8,457 8,457 7,246Interest on Investments44101 
8,438 13,129 8,457 8,457 7,246Total Revenues 7,246

Expenditures
Operating Expenditures

00000Total Operating Expenditures 0

Capital Expenditures
34,769RDA Public Art on Private Facilities 205 0 3,411 0 011058

0Chico Open Board Art Project 27,370 0 15,484 0 012072
14,193Art Benches 618 0 18,960 0 013037
1,265Teen Art Project 232 0 0 0 013039
7,857Oak Way Park Art Project 471 0 28,382 0 015021
8,375Forest Avenue Median Art Project 570 0 36,245 0 015022

0Public Art Lighting Program 64 0 0 0 016028
0Mural Art Treatments 0 0 0 10,200 10,20016029

140,089City Plaza Art Treatment 24,731 0 14,290 0 016041
0Hooker Oak Benches 7,300 0 0 0 025132
0Redevelopment Art Projects 0 0 180,540 157,387 157,38750054

Total Capital Expenditures 61,561 206,548 0 297,312 167,587 167,587

Total Expenditures 61,561 206,548 0 297,312 167,587 167,587

Other Financing Sources/Uses
From:

Merged RPA3352 125,159 159,689145,807 136,673 153,523 159,689
To:

125,159 145,807 136,673 153,523 159,689Total Other Sources/Uses 159,689

72,036 (47,612) 145,130 (135,332) (652)And Other Sources
Excess (Deficiency) of Revenues

(652)
256,128 328,164 122,926 280,552 145,220Fund Balance, July 1 145,220

328,164 280,552 268,056 145,220 144,568Fund Balance, June 30 144,568

Fund Name: Fund 382 - Merged Art
Authority: City Resolution - Budget Policy RDA E.1.a.
Use: Restricted

Buildings and facilities

Description:
Authorized Other Uses:
Authorized Capital Uses:

None
Tax increment revenue set aside to provide funding assistance for public arts projects within the Merged
Redevelopment Project Area.
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FUND 395
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

CALHOME GRANT-RDA Adopted

CALHOME GRANT-RDA FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
208,000 0112,000 0 762 0Other State Payments41299 

(1,770) 623,272 0 0 62Interest on Investments44101 
206,230 115,272 0 762 62Total Revenues 62

Expenditures
Operating Expenditures

00000Total Operating Expenditures 0

Capital Expenditures
112,000Mortgage Subsidy Program 208,000 0 0 0 065940

Total Capital Expenditures 208,000 112,000 0 0 0 0

Total Expenditures 208,000 112,000 0 0 0 0

Other Financing Sources/Uses
From:
To:

0 0 0 0 0Total Other Sources/Uses 0

(1,770) 3,272 0 762 62And Other Sources
Excess (Deficiency) of Revenues

62

3,087(1,008) 2,263 0 3,025

0

761

0

(1,008) 0 2,263 3,025 3,025

Cash Balance, June 30

Cash Balance, July 1
Non-Cash / Other Adjustments

3,087

Fund Name: Fund 395 - CalHome Grant - RDA
Authority: City Resolution
Use: Restricted

None

Description:
Authorized Other Uses:
Authorized Capital Uses:

Mortgage Subsidy Loans
CalHome Program grant funds from the California State Department of Housing and Community Development
to provide loans in connection with the Chico Redevelopment Agency's Mortgage Subsidy Program.
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FUND 396
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

HRBD REMEDIATION MONITORING Adopted

HRBD REMEDIATION MONITORING FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
50,575 44,55271,508 47,956 47,956 44,552Interest on Investments44101 
50,575 71,508 47,956 47,956 44,552Total Revenues 44,552

Expenditures
Operating Expenditures

Funds Administration 0 0 0 111,381 88,000 46,000000

46,00088,000111,38100Total Operating Expenditures 0

Capital Expenditures

Total Capital Expenditures 0 0 0 0 0 0

Total Expenditures 0 0 0 111,381 88,000 46,000

Other Financing Sources/Uses
From:
To:

0 0 0 0 0Total Other Sources/Uses 0

50,575 71,508 47,956 (63,425) (43,448)And Other Sources
Excess (Deficiency) of Revenues

(1,448)
1,400,000 1,450,575 1,484,874 1,522,083 1,458,658Fund Balance, July 1 1,458,658

1,450,575 1,522,083 1,532,830 1,458,658 1,415,210Fund Balance, June 30 1,457,210

Fund Name: Fund 396 - HRBD Remediation Monitoring
Authority: City Resolution
Use: Restricted

Implementation of the Remedial Action Plan

Description:
Authorized Other Uses:
Authorized Capital Uses:

None
To account for annual monitoring expenses related to implementation of the Remedial Action Plan associated
with clean-up of the Humboldt Road Burn Dump.

No expenses will be incurred until the final site clean-up has been completed.Remarks:
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FUND 398
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

NITRATE COMPLIANCE OVERLAY Adopted

NITRATE COMPLIANCE OVERLAY FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
368 58,37593,677 0 77,000 58,375Interest on Investments44101 
368 93,677 0 77,000 58,375Total Revenues 58,375

Expenditures
Operating Expenditures

00000Total Operating Expenditures 0

Capital Expenditures

Total Capital Expenditures 0 0 0 0 0 0

Total Expenditures 0 0 0 0 0 0

Other Financing Sources/Uses
From:

Merged RPA3352 1,900,000 00 0 0 0
To:

1,900,000 0 0 0 0Total Other Sources/Uses 0

1,900,368 93,677 0 77,000 58,375And Other Sources
Excess (Deficiency) of Revenues

58,375
0 1,900,368 1,976,000 1,994,045 2,071,045Fund Balance, July 1 2,071,045

1,900,368 1,994,045 1,976,000 2,071,045 2,129,420Fund Balance, June 30 2,129,420

Fund Name: Fund 398 - Nitrate Compliance Overlay
Authority: Agency Resolution
Use: Restricted

Major Projects

Description:
Authorized Other Uses:
Authorized Capital Uses:

None
Asphalt overlay of public roads.

Remarks: This fund is established to fund the asphalt overlay of public roads throughout the Chico Urban Area in
conjunction with the installation of sanitary sewer mains, trunks and laterals as identified in the Chico Urban 
Area Nitrate Compliance Program Project Report.
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FUND 399
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

CHICO URBAN AREA JPA Adopted

CHICO URBAN AREA JPA FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
0 01,900,000 1,900,000 0 0Nitrate Compliance41274 
0 923,5580 0 0 923,558Other State Payments41299 
0 092,539 0 0 0Interest on Investments44101 
0 1,992,539 1,900,000 0 923,558Total Revenues 923,558

Expenditures
Operating Expenditures

Funds Administration 0 0 2,542 0 0 0000
Finance 0 0 0 5,000 6,600 6,600150

6,6006,6005,0002,5420Total Operating Expenditures 0

Capital Expenditures
165,284Nitrate Compliance (Sewer) 0 0 150,000 3,588,074 3,588,07417025

Total Capital Expenditures 0 165,284 0 150,000 3,588,074 3,588,074

Total Expenditures 0 165,284 2,542 155,000 3,594,674 3,594,674

Other Financing Sources/Uses
From:
To:

9699 00 0 0 (1,456,971) 0JPFA DEBT SERVICE
0 0 0 (1,456,971) 0Total Other Sources/Uses 0

0 1,827,255 1,897,458 (1,611,971) (2,671,116)And Other Sources
Excess (Deficiency) of Revenues

(2,671,116)
0 0 5,129,585 1,827,255 215,284Fund Balance, July 1 215,284

0 1,827,255 7,027,043 215,284 (2,455,832)Fund Balance, June 30 (2,455,832)

Fund Name: Fund 399 - Chico Urban Area Joint Powers Financing Authority
Authority: Agency Resolution
Use: Restricted

Sanitary sewer facilities and related improvements

Description:
Authorized Other Uses:
Authorized Capital Uses:

None
Sanitary sewer facilities and related improvements.

Remarks: This fund is established solely for the purpose of financing the installation and construction of public sanitary
sewer facilities and improvements as required by the "Joint Exercise of Powers Agreement for the Chico Urban 
Area Joint Powers Financing Authority by and Between the County of Butte and the Chico Redevelopment 
Agency," dated August 30, 2005.

The Revenue estimated of $43,138,662 reflects the preliminary loan proceeds as calculated by Public Financial
Management, Incorporated.  The final loan amount will be determined upon approval from the State Water 
Resources Control Board.
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FUND 654
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

1996 TARBS DEBT SERVICE Adopted

1996 TARBS DEBT SERVICE FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
7,587 08,491 5,000 5,002 0Interest on Inv for Trust Fund44102 
(475) 0(420) (350) (350) 0Investment Sweep Fee44103 

7,112 8,071 4,650 4,652 0Total Revenues 0

Expenditures
Operating Expenditures

Debt Principal 740,000 780,000 815,000 0 0 08000
Debt Interest 1,277,350 1,241,830 1,203,805 601,903 0 08200
Trustee & Paying Agent Fees 2,190 2,415 2,500 1,073 0 08410
Debt Issuance Costs 0 0 0 510,237 0 08420
Bond Call Premiums 0 0 0 223,400 0 08425

001,336,6132,021,3052,024,245Total Operating Expenditures 2,019,540

Capital Expenditures

Total Capital Expenditures 0 0 0 0 0 0

Total Expenditures 2,019,540 2,024,245 2,021,305 1,336,613 0 0

Other Financing Sources/Uses
From:

Merged RPA3352 1,864,908 01,873,483 1,954,639 1,194,659 0
CPFA TARBS Reserve3954 174,649 0115,900 62,016 59,903 0

To:

2,039,557 1,989,383 2,016,655 1,254,562 0Total Other Sources/Uses 0

27,129 (26,791) 0 (77,399) 0And Other Sources
Excess (Deficiency) of Revenues

0
77,061 104,190 0 77,399 0Fund Balance, July 1 0

104,190 77,399 0 0 0Fund Balance, June 30 0

Fund Name: Fund 654 - 1996 TARBS Debt Service
Authority: State law, City ordinance/CMC Chapter 2.43
Use: Restricted

None

Description:
Authorized Other Uses:
Authorized Capital Uses:

Debt service
To account for the accumulation of resources for the payment of debt service only.

Remarks: The 1996 Chico Public Financing Authority (CPFA) Tax Allocation Revenue Bonds were issued February 14,
1996.  Part of the proceeds of the issue were used to refund the 1986 Tax Allocation Bonds and the 1991 
CPFA Series B Bonds.

On July 10, 2007, the Chico Redevelopment Agency issued the 2007 Tax Allocation Refunding Bonds in the
amount of $23,405,000 for the purpose of refinancing the 1996 Chico Public Financing Authority (CPFA) Tax 
Allocation Revenue Bonds.  Subsequently, this fund will close on June 30, 2008.
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FUND 655
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

2001 TARBS DEBT SERVICE Adopted

2001 TARBS DEBT SERVICE FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
5,812 2,5006,904 2,500 2,499 2,500Interest on Inv for Trust Fund44102 
(354) (200)(340) (200) (200) (200)Investment Sweep Fee44103 

5,458 6,564 2,300 2,299 2,300Total Revenues 2,300

Expenditures
Operating Expenditures

Debt Principal 765,532 790,495 827,940 827,940 852,903 852,9038000
Debt Interest 1,144,282 1,113,661 1,082,041 1,082,041 1,048,923 1,048,9238200
Trustee & Paying Agent Fees 2,263 2,451 2,500 2,500 2,500 2,5008410

1,904,3261,904,3261,912,4811,912,4811,906,607Total Operating Expenditures 1,912,077

Capital Expenditures

Total Capital Expenditures 0 0 0 0 0 0

Total Expenditures 1,912,077 1,906,607 1,912,481 1,912,481 1,904,326 1,904,326

Other Financing Sources/Uses
From:

Merged RPA3352 1,863,883 1,813,6511,850,444 1,794,778 1,772,405 1,813,651
CPFA TARBS Reserve3954 59,844 88,37565,248 115,403 94,608 88,375

To:

1,923,727 1,915,692 1,910,181 1,867,013 1,902,026Total Other Sources/Uses 1,902,026

17,108 15,649 0 (43,169) 0And Other Sources
Excess (Deficiency) of Revenues

0
10,412 27,520 0 43,169 0Fund Balance, July 1 0

27,520 43,169 0 0 0Fund Balance, June 30 0

Fund Name: Fund 655 - 2001 TARBS Debt Service
Authority: State law, City ordinance/CMC Chapter 2.43
Use: Restricted

None

Description:
Authorized Other Uses:
Authorized Capital Uses:

Debt service
To account for the accumulation of resources for the payment of debt service only.

Remarks: The 2001 Chico Public Financing Authority (CPFA) Tax Allocation Revenue Bonds were issued July 31, 2001. 
Part of the proceeds of the issue were used to refund the 1991 CPFA Series A Bonds.
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FUND 657
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

2005 TABS DEBT SERVICE Adopted

2005 TABS DEBT SERVICE FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
3,101 3,3017,705 0 3,600 3,301Interest on Inv for Trust Fund44102 
(175) (300)(380) 0 (380) (300)Investment Sweep Fee44103 

2,926 7,325 0 3,220 3,001Total Revenues 3,001

Expenditures
Operating Expenditures

Debt Principal 0 165,000 490,000 490,000 785,000 785,0008000
Debt Interest 1,205,303 3,238,128 3,232,353 3,232,353 3,215,203 3,215,2038200
Trustee & Paying Agent Fees 0 1,727 2,500 2,500 2,500 2,5008410

4,002,7034,002,7033,724,8533,724,8533,404,855Total Operating Expenditures 1,205,303

Capital Expenditures

Total Capital Expenditures 0 0 0 0 0 0

Total Expenditures 1,205,303 3,404,855 3,724,853 3,724,853 4,002,703 4,002,703

Other Financing Sources/Uses
From:

Merged RPA3352 1,173,840 3,797,7253,268,924 3,527,903 3,411,704 3,797,725
2005 TABS Reserve3957 44,260 201,977117,993 196,950 304,819 201,977

To:

1,218,100 3,386,917 3,724,853 3,716,523 3,999,702Total Other Sources/Uses 3,999,702

15,723 (10,613) 0 (5,110) 0And Other Sources
Excess (Deficiency) of Revenues

0
0 15,723 0 5,110 0Fund Balance, July 1 0

15,723 5,110 0 0 0Fund Balance, June 30 0

Fund Name: Fund 657 - 2005 TABS Debt Service
Authority: State Law, City Ordinance/CMC Chapter 2.43
Use: Restricted

None

Description:
Authorized Other Uses:
Authorized Capital Uses:

Debt Service
To account for the accumulation of resources for the payment of debt service for the 2005 Tax Allocation Bonds
issued November 17, 2005.
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FUND 658
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

2007 TABS DEBT SERVICE Adopted

2007 TABS DEBT SERVICE FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
0 0 0 0 0Total Revenues 0

Expenditures
Operating Expenditures

Debt Principal 0 0 0 1,195,000 975,000 975,0008000
Debt Interest 0 0 0 731,013 960,494 960,4948200

1,935,4941,935,4941,926,01300Total Operating Expenditures 0

Capital Expenditures

Total Capital Expenditures 0 0 0 0 0 0

Total Expenditures 0 0 0 1,926,013 1,935,494 1,935,494

Other Financing Sources/Uses
From:

Merged RPA3352 0 1,794,8640 0 1,785,383 1,794,864
1996 TARBS Debt Service3654 0 00 0 140,630 0
2007 TARBS Reserve3958 0 140,6300 0 0 140,630

To:

0 0 0 1,926,013 1,935,494Total Other Sources/Uses 1,935,494

0 0 0 0 0And Other Sources
Excess (Deficiency) of Revenues

0
0 0 0 0 0Fund Balance, July 1 0

0 0 0 0 0Fund Balance, June 30 0

Fund Name: Fund 658 - 2007 TABS Debt Service
Authority: State Law, City Ordinance/CMC Chapter 2.43
Use: Restricted

None

Description:
Authorized Other Uses:
Authorized Capital Uses:

Debt Service
To account for the accumulation of resources for the payment of debt service for the 2007 Tax Allocation
Refunding Bonds issued July 10, 2007.
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FUND 674
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

2001 L&MIH DEBT SERVICE Adopted

2001 L&MIH DEBT SERVICE FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
0 0 0 0 0Total Revenues 0

Expenditures
Operating Expenditures

Debt Principal 154,468 159,505 167,061 167,061 172,098 172,0988000
Debt Interest 230,892 224,713 218,333 218,333 211,650 211,6508200
Trustee & Paying Agent Fees 457 494 500 500 500 5008410

384,248384,248385,894385,894384,712Total Operating Expenditures 385,817

Capital Expenditures

Total Capital Expenditures 0 0 0 0 0 0

Total Expenditures 385,817 384,712 385,894 385,894 384,248 384,248

Other Financing Sources/Uses
From:

Merged Low/Mod Housing3372 385,816 384,248384,712 362,613 385,894 384,248
CPFA TARBS Reserve3954 0 00 23,281 0 0

To:

385,816 384,712 385,894 385,894 384,248Total Other Sources/Uses 384,248

0 0 0 0 0And Other Sources
Excess (Deficiency) of Revenues

0
0 0 385,860 0 0Fund Balance, July 1 0

0 0 385,860 0 0Fund Balance, June 30 0

Fund Name: Fund 674 - 2001 Low/Mod Income Housing Bond Debt Service
Authority: City Ordinance/CMC Chapter 2.43
Use: Restricted

None

Description:
Authorized Other Uses:
Authorized Capital Uses:

Debt service
To account for the accumulation of resources for the payment of debt service only.

Remarks: The 2001 Chico Public Financing Authority (CPFA) Tax Allocation Revenue Bonds were issued July 31, 2001.
Part of the proceeds of the issue were used to refund the 1991 CPFA Series A - Housing Bonds and the Fund 
name was changed from 1991 Low/Mod Income Housing Bond Debt Service to 2001 Low/Mod Income Housing 
Bond Debt Service.
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FUND 699
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

JPFA DEBT SERVICE Adopted

JPFA DEBT SERVICE FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
0 1,900,0000 0 1,900,000 1,900,000Nitrate Compliance41274 
0 0 0 1,900,000 1,900,000Total Revenues 1,900,000

Expenditures
Operating Expenditures

00000Total Operating Expenditures 0

Capital Expenditures

Total Capital Expenditures 0 0 0 0 0 0

Total Expenditures 0 0 0 0 0 0

Other Financing Sources/Uses
From:

Nitrate Compliance Sewer3399 0 00 0 1,456,971 0
To:

0 0 0 1,456,971 0Total Other Sources/Uses 0

0 0 0 3,356,971 1,900,000And Other Sources
Excess (Deficiency) of Revenues

1,900,000
0 0 0 0 3,356,971Fund Balance, July 1 3,356,971

0 0 0 3,356,971 5,256,971Fund Balance, June 30 5,256,971

Fund Name: Fund 699 - Chico Urban Area JPFA Debt Service
Authority: Agency Resolution
Use: Restricted

None

Description:
Authorized Other Uses:
Authorized Capital Uses:

Debt Service
To account for the accumulation of resources for the payment of debt service only.

Remarks: This fund is established solely for the purpose of financing the installation and construction of public sanitary
sewer facilities and improvements as required by the "Joint Exercise of Powers Agreement for the Chico Urban 
Area Joint Powers Financing Authority by and Between the County of Butte and the Chico Redevelopment 
Agency," dated August 30, 2005.
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FUND 954
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

CPFA TARBS RESERVE Adopted

CPFA TARBS RESERVE FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
240,168 92,675189,576 205,000 92,675 92,675Interest on Inv for Trust Fund44102 

(5,675) (4,300)(2,164) (4,300) (4,300) (4,300)Investment Sweep Fee44103 
234,493 187,412 200,700 88,375 88,375Total Revenues 88,375

Expenditures
Operating Expenditures

00000Total Operating Expenditures 0

Capital Expenditures

Total Capital Expenditures 0 0 0 0 0 0

Total Expenditures 0 0 0 0 0 0

Other Financing Sources/Uses
From:
To:

9654 0(174,649) (115,900) (62,016) (59,903) 01996 TARBS Debt Service
9655 (88,375)(59,844) (65,248) (115,403) (94,608) (88,375)2001 TARBS Debt Service
9674 00 0 (23,281) 0 02001 L&MIH Bond Debt Service
9958 00 0 0 (2,678,153) 02007 TARBS Reserve

(234,493) (181,148) (200,700) (2,832,664) (88,375)Total Other Sources/Uses (88,375)

0 6,264 0 (2,744,289) 0And Other Sources
Excess (Deficiency) of Revenues

0
4,422,966 4,422,966 4,422,966 4,429,230 1,684,941Fund Balance, July 1 1,684,941

4,422,966 4,429,230 4,422,966 1,684,941 1,684,941Fund Balance, June 30 1,684,941

Fund Name: Fund 954 - CPFA TARBS Reserve
Authority: City Ordinance/CMC Chapter 2.43
Use: Restricted

None

Description:
Authorized Other Uses:
Authorized Capital Uses:

Debt Service
To account for the reserve required by the bond indenture.

Remarks: As provided in the bond indenture, the reserves for the Chico Public Financing Authority (CPFA) Tax Allocation
Revenue Bonds issued in 1996 and 2001 have been combined, and the reserve for both bonds is reflected in 
Fund 954. The desired reserve for this fund is $4,422,966.

On July 10, 2007, the Chico Redevelopment Agency issued the 2007 Tax Allocation Refunding Bonds in the
amount of $23,405,000 for the purpose of refinancing the 1996 Chico Public Financing Authority (CPFA) Tax 
Allocation Revenue Bonds.

The revised desired reserve for this fund is $1,684,941. 
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FUND 957
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

2005 TABS RESERVE Adopted

2005 TABS RESERVE FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
63,217 207,027205,204 202,000 207,027 207,027Interest on Inv for Trust Fund44102 
(3,139) (5,050)(187) (5,050) (5,050) (5,050)Investment Sweep Fee44103 
60,078 205,017 196,950 201,977 201,977Total Revenues 201,977

Expenditures
Operating Expenditures

00000Total Operating Expenditures 0

Capital Expenditures

Total Capital Expenditures 0 0 0 0 0 0

Total Expenditures 0 0 0 0 0 0

Other Financing Sources/Uses
From:

2005 TABS Capital Improvement3357 4,092,746 00 0 0 0
To:

9657 (201,977)(44,260) (117,993) (196,950) (304,819) (201,977)2005 TABS Debt Service
4,048,486 (117,993) (196,950) (304,819) (201,977)Total Other Sources/Uses (201,977)

4,108,564 87,024 0 (102,842) 0And Other Sources
Excess (Deficiency) of Revenues

0
0 4,108,564 4,092,746 4,195,588 4,092,746Fund Balance, July 1 4,092,746

4,108,564 4,195,588 4,092,746 4,092,746 4,092,746Fund Balance, June 30 4,092,746

Fund Name: Fund 957 - 2005 TABS Reserve
Authority: City Ordinance/CMC Chapter 2.43
Use: Restricted

None

Description:
Authorized Other Uses:
Authorized Capital Uses:

Debt Service
As required in the bond indenture for the 2005 Tax Allocation Bond issue, the reserve is equal to the Maximum
Annual Debt Service of $4,092,746.
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FUND 958
ActualActual

FY06-07FY05-06 FY2007-08 FY2008-09

Adopted
Council

Recomm
City MgrModified

Adopted
Council

2007 TABS RESERVE Adopted

2007 TABS RESERVE FUND
Fund Summary

2008-09 Annual Budget
City of Chico

Revenues
0 140,6300 0 140,630 140,630Interest on Inv for Trust Fund44102 
0 0 0 140,630 140,630Total Revenues 140,630

Expenditures
Operating Expenditures

00000Total Operating Expenditures 0

Capital Expenditures

Total Capital Expenditures 0 0 0 0 0 0

Total Expenditures 0 0 0 0 0 0

Other Financing Sources/Uses
From:

CPFA TARBS Reserve3954 0 00 0 2,678,153 0
To:

9658 (140,630)0 0 0 (140,630) (140,630)2007 TARBS  Debt Service
0 0 0 2,537,523 (140,630)Total Other Sources/Uses (140,630)

0 0 0 2,678,153 0And Other Sources
Excess (Deficiency) of Revenues

0
0 0 0 0 2,678,153Fund Balance, July 1 2,678,153

0 0 0 2,678,153 2,678,153Fund Balance, June 30 2,678,153

Fund Name: Fund 958 - 2007 TABS Reserve
Authority: City Ordinance/CMC Chapter 2.43
Use: Restricted

None

Description:
Authorized Other Uses:
Authorized Capital Uses:

Debt Service
As required in the bond indenture for the 2007 Tax Allocation Refunding Bond issue, the reserve is equal to the
Maximum Annual Debt Service of $2,678,153.
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In addition to the activities shown above this department also performs General Administrative duties. 
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City of Chico
FY2008-09 Annual Budget

Department Summary
Redevelopment

RDA - 1

Description of Services

Fund: Merged Redevelopment Account: 352-115
Department: Administration

The Chico Redevelopment Agency is governed by the City Council as its legislative body and administered
by the City Manager as the Executive Director under the provisions of the California Community
Redevelopment Law.  The City Attorney, acts as Agency Counsel, the City Clerk acts as the Agency
Secretary, and the Finance Director acts as the Agency Treasurer.  The Executive Director provides overall
administration of redevelopment activities within the Chico Amended and Merged Redevelopment Project
Area comprised of the Southeast Chico, the Chico Municipal Airport, the Central Chico, and the Greater
Chico Urban Area Redevelopment Project Areas.  The Executive Director oversees each of the four
redevelopment plans and operation of the Agency’s activities.

Agency administration is funded by tax increment revenues generated within the four project areas.  The
Agency also is required to return a portion of the tax increment to Butte County, Chico Area Recreation and
Park District, Butte County Mosquito and Vector Control District, Chico Unified School District, Butte
Community College District, and Butte County Superintendent of Schools.  In addition, 20 percent of the
net tax increment is set aside for low and moderate income housing and 1 percent is set aside to fund
public art projects.  The remaining tax increment may be used for administration, owner participation
agreement obligations, capital projects located within or benefitting the project areas, and other purposes.

Fund: Merged Low and Moderate Income Housing Account: 372-540
Department: Housing and Neighborhood Services

Pursuant to California Community Redevelopment Law, 20 percent of the tax increment generated within
the project areas is required by law to be allocated for the development of housing affordable to persons
earning 120 percent or less of area median income.  The Housing Division works with both non-profit and
for-profit developers in the creation and/or preservation of both rental and ownership units.  These funds
are also used to support the City’s Mortgage Subsidy program for income-eligible first-time home buyers.

Major Accomplishments

Administration

• Completed the Mid-Plan Review of the Housing and Non-Housing Components of the 2004-05 Through
2008-09 Five Year Implementation Plan.

• Issued $23.4 million in Chico Redevelopment Agency 2007 Tax Allocation Refunding Bonds to refund the
Chico Public Financing Authority 1996 Tax Allocation Revenue Bonds which resulted in a total cash flow
savings of $1.6 million.

• Negotiated an agreement between the Chico Urban Area Joint Powers Financing Authority and the
California State Water Resources Control Board for a State Revolving Fund loan to fund the Nitrate
Compliance Program to eliminate nitrate contamination in the groundwater.

• Conducted one land sale within the Chico Municipal Airport Industrial Park to expand the base level of
a Chico manufacturer who is relocating from an unincorporated area of Butte County.
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• Completed the negotiated acquisition of the County of Butte property at Hicks Lane and Eaton Road as
the future site of Fire Station No. 7.

• Completed the following public art projects:  Forest Avenue Median Art Project; Oak Way Sculpture
Project; Heritage Elm Wood Sculpture project; Downtown Art Benches (four benches and eight pedestal
seats); and the Chico Open Board Art Project.

• Completed the relocation of businesses located on property acquired by the Agency along Comanche
Creek.

Housing

• Construction of the 50-unit Jarvis Gardens affordable senior housing project was completed in November
2007.

• Construction of the 86-unit Murphy Commons affordable multi-family housing project was completed in
August 2007.

• Renovation of the Avenida Apartments was completed in November 2007, providing 14 units of affordable
housing for persons with a behavioral health disability.  The renovation provided an added benefit of
addressing a decaying structure which had the potential to become a source of blight.

• Construction began on Chico Courtyards, a 76 unit affordable multi-family project on a parcel that was
previously zoned for commercial use.  The project is an in-fill development and will assist the City in
meeting its affordable housing goals by using underutilized commercial sites to provide housing for low
and very low income households.

• Developed guidelines for an affordable
housing property acquisition program
under which staff produces an inventory
of opportunity sites, strategically
acquires priority properties, and then
issues Requests for Proposals for
development in order to increase cost
efficiency, coordinate affordable
housing with the General Plan,
neighborhood plan and redevelopment
plan goals, improve control over the development process, and develop high quality projects.

Major Initiatives

• Develop the Housing and Non-Housing Components of the Chico Redevelopment Agency Five Year
Implementation Plan for the five year period 2009-10 through 2014-15 and update the City’s Housing
Element by identifying and providing information for consideration on diverse affordable housing
strategies, including housing land trusts, affordable housing trust funds, employer-assisted housing and
inclusionary zoning.

• Expand the Chico Redevelopment Agency Annual Report to ensure it is a useful communication tool that
highlights and communicates the impact of redevelopment in the community, while also meeting the
financial reporting requirements of the Community Redevelopment Law.
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• Develop inventory of underutilized, underdeveloped properties within Chico that may be considered
opportunity/catalyst sites for future redevelopment.

• Pursue funding opportunities made available through the passage of Proposition 1C, such as the Infill
Infrastructure Grant, which provides funding for the construction of infrastructure necessary to support the
development of mixed-use (affordable and market rate) projects on infill sites.

Significant Changes in Operating Budget

• Funds in the amount of $30,000 have been included for the development of the Chico Redevelopment
Agency Five Year Implementation Plan for the five year period 2009-10 through 2014-15.



Expenditure by Category
General Other Total General Other Total   

Category FY2005-06 FY2006-07 Fund Funds Funds Fund Funds Funds   
Salaries & Employee Benefits 1,051,533 1,083,485 0 1,401,186 1,401,186 0 1,497,183 1,497,183
Materials & Supplies 27,264 4,570 0 13,475 13,475 0 5,850 5,850
Purchased Services 78,288 162,778 0 468,321 468,321 0 124,000 124,000
Other Expenses 5,869,644 8,743,586 0 8,698,224 8,698,224 0 9,401,678 9,401,678
Non-Recurring Operating 0 9,796 0 9,497 9,497 0 0 0
Allocations 67,460 108,952 0 175,942 175,942 0 99,778 99,778
Department Total 7,094,189 10,113,167 0 10,766,645 10,766,645 0 11,128,489 11,128,489

Department Summary by Fund-Dept

Fund- Council Modified CM Council
Dept Title FY2005-06 FY2006-07 Adopted Adopted Recommend Adopted

Total General Fund 0 0 0 0 0 0

352-000 Merged Redevelopment 296,517 147,939 171,771 60,961 147,929 126,659
352-115 Merged Redevelopment 6,567,798 9,588,010 9,736,369 9,930,962 10,342,438 10,284,889
352-545 Merged Redevelopment 0 11,315 0 148,544 162,318 147,342
372-000 Merged Low/Mod Income Housing 66,108 75,270 249,851 119,389 81,752 78,002
372-540 Merged Low/Mod Income Housing 163,766 290,632 242,020 390,408 399,918 438,997
396-000 HRBD Remediation Monitoring 0 0 0 111,381 88,000 46,000
399-000 Chico Urban Area JPA 0 0 2,542 0 0 0
399-150 Chico Urban Area JPA 0 0 0 5,000 6,600 6,600

Total Other Funds 7,094,189 10,113,167 10,402,553 10,766,645 11,228,955 11,128,489
Department Total 7,094,189 10,113,167 10,402,553 10,766,645 11,228,955 11,128,489
 

Note: Activity number 000 reflects support services provided by staff to departments other than the employee's home department.

Personnel Summary

City Council and staff from the offices of the City Clerk, Administrative Services, Finance, and City Attorney distribute time to Activity 115.
See Housing and Neighborhood Services for Housing personnel.

City of Chico
2008-09 Annual Budget

Operating Summary Report

Redevelopment Administration Department

Prior Year Actuals FY2007-08 FY2008-09 Projection

Prior Year Actuals FY2007-08 FY2008-09
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Fiscal Year
Southeast 

Chico
Chico Municipal 

Airport
Central   
Chico

Greater Chico 
Urban Area Total

1981-82 $52,975 $0 $0 $0 $52,975
1982-83 324,478 0 0 0 324,478
1983-84 425,009 19,313 0 0 444,322
1984-85 487,214 0 0 0 487,214
1985-86 632,776 15,230 0 0 648,006
1986-87 957,527 22,832 0 0 980,359
1987-88 1,150,120 67,638 366,499 0 1,584,257
1988-89 1,691,204 117,072 321,915 0 2,130,191
1989-90 2,442,640 333,535 254,525 0 3,030,700
1990-91 2,949,089 415,235 342,701 0 3,707,025
1991-92 3,784,664 429,778 434,409 0 4,648,851
1992-93 4,481,770 359,965 448,815 0 5,290,550
1993-94 4,700,985 385,177 487,730 0 5,573,892
1994-95 5,202,012 374,950 571,488 263,057 6,411,507
1995-96 5,220,782 396,270 518,346 325,623 6,461,021
1996-97 5,793,248 400,176 574,187 392,306 7,159,917
1997-98 5,916,928 462,017 601,916 629,737 7,610,598
1998-99 ** 6,000,000 * 470,984 630,868 969,274 8,071,126
1999-00 ** 6,000,000 534,387 639,226 1,340,935 8,514,548
2000-01 ** 6,000,000 599,302 659,603 2,019,777 9,278,682
2001-02 6,000,000 711,268 704,725 2,795,002 10,210,995
2002-03 6,000,000 705,581 718,157 4,279,278 11,703,016
2003-04 6,000,000 648,204 774,989 5,706,769 13,129,962
2004-05 10,091,195 692,467 982,167 7,798,171 19,564,000
2005-06 11,190,412 748,417 1,227,224 10,057,752 23,223,805
2006-07 12,050,760 816,704 1,378,137 12,903,831 27,149,432

Totals $115,545,788 $9,726,502 $12,637,627 $49,481,512 $187,391,429

Notes:
*  Tax increment in excess of the $6 million annual tax increment collection limit, in the amount of $134,884, was returned to Butte County in September 2000.
**Based on the decision of the California Appellate Court in "Community Development Agency of the City of Los Angeles v. County of Los Angeles, et al.,"
   Property Tax Administration Fees were returned to Butte County in July 2003 (1998-99 $187,376; 1999-00 $198,877; 2000-01 $187,321).
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CHICO REDEVELOPMENT AGENCY

ANALYSIS OF LOW AND MODERATE INCOME HOUSING FUNDS
EXCESS SURPLUS CALCULATION

Annual Previous 4 Year 2006-07
Fiscal Increment Tax Increment Ending Excess
Year Deposit Balance Balance Surplus

2003-04 $2,626,192

2004-05 $3,910,260

2005-06 $4,644,817

2006-07 $5,429,886
$16,611,155 $9,810,351 ($6,800,804)

Pursuant to Section 33334.12 {g} {1} of the California Health and Safety Code, Excess 
Surplus is defined as the unexpended and unencumbered amount in the Agency's Low 
and Moderate Income Housing Funds that exceeds the greater of $1,000,000 or the 
total amount deposited in the Funds during the Agency's preceding four fiscal years

Fund 372 Merged Low and Moderate Income Housing Fund

 EXCESS SURPLUS CALCULATION
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CHICO REDEVELOPMENT AGENCY

SCHEDULE OF LONG-TERM DEBT

 AMOUNT INTEREST FINAL YEAR BALANCE D/S PAYMENT FY07-08 Advance TOTAL D/S BALANCE D/S PAYMENT FY08-09 BALANCE
FUND PURPOSE ORIGINAL RATE OF PAYMENT 06/30/07 INTEREST PRINCIPAL Refunding FY 07-08 06/30/08 INTEREST PRINCIPAL TOTAL 06/30/09

Revenue Bonds:

655 2001 Chico Public Financing Authority
         Tax Allocation Revenue Bonds 26,677,126 4.00 - 5.25 % 2024 22,246,194 1,082,041 827,940 1,909,981 21,418,254 1,048,923 852,903 1,901,826 20,565,352

674 2001 Chico Public Financing Authority
         Tax Allocation Revenue Bonds 5,382,874 4.00 - 5.25 % 2024 4,488,807 218,333 167,061 385,393 4,321,746 211,650 172,098 383,748 4,149,649

657 2005 Chico Redevelopment Agency
         Tax Allocation Bonds 68,500,000 3.50 - 5.00 % 2032 68,335,000 3,232,353 490,000 3,722,353 67,845,000 3,215,203 785,000 4,000,203 67,060,000

654 1996 Chico Public Financing Authority
         Tax Allocation Revenue Bonds 29,285,000 4.75 - 5.50 % 2025 22,340,000 601,903 22,340,000 22,941,903 0 0

658 2007 Chico Redevelopment Agency
         Tax Allocation Refunding Bonds 23,405,000 4.00 - 4.625 % 2025 0 731,013 1,195,000 1,926,013 22,210,000 960,494 975,000 1,935,494 21,235,000

Total Revenue Bonds 117,410,000 5,865,642 2,680,000 22,340,000 30,885,643 115,795,000 5,436,270 2,785,000 8,221,270 113,010,000

          TOTAL CHICO RDA LONG-TERM DEBT 117,410,000 5,865,642 2,680,000 22,340,000 30,885,643 115,795,000 5,436,270 2,785,000 8,221,270 113,010,000

Page 1 of 1   Appendix RDA A-4
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CHICO REDEVELOPMENT AGENCY

Chico Amended and Merged
Redevelopment Project

Area Boundaries

¸0 10.5

Miles
Sphere of Influence Boundary

SE CHICO PROJECT AREA, AMENDMENT NO 1
SOUTHEAST CHICO PROJECT AREA, &
GREATER CHICO URBAN REDEVELOPMENT PROJECT AREA
CHICO MUNICIPAL AIRPORT PROJECT AREA
CENTRAL CHICO PROJECT AREA

Project Area AceragesCentral Chico
CMA
GCUARPA
Southeast Chico
 (w/Amendment 1)

385
1,670
6,499
1,846
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CHICO REDEVELOPMENT AGENCY
REDEVELOPMENT PROJECT EXPIRATION DATES AND FUNDING LIMITATIONS

Project Area
Original Adoption 

Date

Expiration Date 
for Incurring 

Debt

Expiration Date 
for RDA 

Activities

Expiration Date for 
Receipt of Tax 
Increment and 

Repayment of Debt 
(1)

 Tax Increment  
Collection Limit (2)

Bonded 
Indebtedness 

Limit (3)

Southeast Chico 10/14/80 DNA 10/14/23 (5) 10/14/33 (5) Combined Combined
Amended Southeast Chico 11/15/83 DNA 11/15/26 (5) 11/15/36 (5) Combined Combined
Chico Municipal Airport 04/19/83 DNA 04/19/26 (6) 04/19/36 (6) Combined Combined
Central Chico 07/16/85 DNA 07/16/26 07/16/36 Combined Combined
Greater Chico Urban Area 10/25/93 (4) 10/25/13 10/25/34 10/25/44 Combined Combined

Except as noted below, the limits set forth above reflect the plan amendments adopted pursuant to Ordinance Nos. 2291, 2292, 2293, 
and 2294 on 06/14/04.

(1)  These dates also reflect the expiration of the Agency's obligation for pass-through of increment to other agencies.
(2)  The combined limit for cumulative tax increment collection is $2.064 billion.
(3)  The combined limit for outstanding bonded indebtedness is $490 million.
(4)  Amended 07/21/96.
(5)  Amended pursuant to Ordinance No. 2318 on 05/17/05 and Ordinance No. 2334 on 02/07/06.
(6)  Amended pursuant to Ordinance No. 2319 on 05/17/05 and Ordinance No. 2333 on 02/07/06.

Page 1 of 1 Appendix RDA B-2
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CHICO REDEVELOPMENT AGENCY
CHICO AMENDED AND MERGED REDEVELOPMENT PROJECT

PASS THROUGH AND INFLATIONARY ALLOCATION PAYMENT OBLIGATIONS 1

CMRPA
SECRPA CMARPA

Pass Through
Inflation 

Allocation2
Pass   

Through
Pass    

Through
Pass   

 Through
Inflation 

Allocation2

Butte County (General Fund, Welfare, Library, CSAs) Contractual N/A Contractual Contractual Contractual N/A

Butte County Mosquito Abatement Dist. (BCMAD) Contractual N/A Contractual Contractual Contractual N/A

Chico Area Recreation & Park District (CARD) Contractual N/A Contractual Contractual Contractual N/A

Butte County Superintendent of Schools (BCSS) Contractual3 N/A Statutory Statutory Statutory Yes

Butte Community College District (BCCD) Contractual4 N/A Statutory Statutory Statutory Yes

Chico Unified School District (CUSD)5 None Yes Statutory Statutory Statutory Yes

City of Chico None Yes Statutory Statutory Statutory N/A

1. Pre-existing contractual agreements with taxing entities remain the same after the adoption of the 2004 Plan Amendments which repealed the 
    time limit for establishing debt as authorized by SB 211. Entities without contractual agreements receive statutory pass through payments
    as defined by AB 1290.
2. Community Redevelopment Law (CRL) Section 33676 Election.
3. County Superintendent of Schools contractual pass through equals the greater of 25 percent of its share of tax increment 
    or 100 percent of its inflation allocation.
4. Contractual pass through to Butte Community College is stepped: the levy for years 1-20 is 61 percent of 100 percent, the levy for years 
    21-40 is 50 percent of 100 percent. Both are the entity’s share of the tax increment.
5. Chico Unified School District also receives Capital Fund Contributions that equal 10 percent of its inflationary allocation.

Note: Statutory pass through payments are calculated based on a formula specified in CRL Section 33607.5.

GCUARPA CCRPA

Page 1 of 2 Appendix RDA B-3  
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CHICO REDEVELOPMENT AGENCY
CHICO AMENDED AND MERGED REDEVELOPMENT PROJECT

SUMMARY OF PASS THROUGH AND INFLATION ALLOCATION OBLIGATIONS 

CMRPA
(CMRPA consists of SECRPA, CMARPA and CCRPA)

Butte County (General 
Fund, Welfare, Library, 
CSA’s)

Receives a contractual pass through equal to 80% of the difference between the 
property taxes actually received and the amount of property taxes which 
Butte County would have received without the RDA plan.

Receives a contractual pass through equal to 70% of the difference 
between the property taxes actually received and the amount of property 
taxes that Butte County would have received without the RDA plan for all 
three redevelopment projects.

Butte County Mosquito 
Abatement District 
(BCMAD)

Receives a contractual pass through equal to 80% of the difference between the 
property taxes actually received and the amount of property taxes which 
BCMAD would have received without the RDA plan.

Receives a contractual pass through equal to 70% of the difference 
between the property taxes actually received and the amount of property 
taxes which BCMAD would have received without the RDA plan for all three 
redevelopment projects.

Chico Area Recreation 
and Park District (CARD)

Receives a contractual pass through equal to 80% of the difference between the 
property taxes actually received and the amount of property taxes which CARD 
would have received without the RDA plan.

Receives a contractual pass through equal to 70% of the difference 
between the property taxes actually received and the amount of property 
taxes that CARD would have received without the RDA plan for all three 
redevelopment projects.

Butte County 
Superintendent of 
Schools (BCSS)

Receives a contractual pass through equal to the greater of its share of revenue 
of inflationary growth on the base year real property value, or 25% of its share of
general levy tax increment (property tax share).

Receives an inflation allocation payment from the Central Chico (CCRPA), 
based on its full share of base year inflationary adjustments by adoption of 
Resolution No. 94-7 on 11/15/93, pursuant to Section 33676 of the 
California Health and Safety Code.  In addition, receives statutory pass 
through payment based on its property tax share and the statutory pass 
through formula pursuant to Section 33607.5.

Butte Community 
College District (BCCD)

Receives a contractual pass through equal to 61% of its share of general levy 
tax increment through FY 2013/14. From FY 2014/15 through the end of the 
Project, the district will receive 50% of its share of the general levy tax 
increment (property tax share).

Receives an inflation allocation payment from the Central Chico (CCRPA) 
based on its full share from base year inflationary adjustments by adoption 
of Resolution No. 279 on 05/15/85, pursuant to Section 33676 of the 
California Health and Safety Code.  In addition, receives statutory pass 
through payment based on its property tax share and the statutory pass 
through formula pursuant to Section 33607.5.

Chico Unified School 
District (CUSD)

Receives an inflation allocation payment equal to its share of revenue from 
inflationary growth on the base year real property value by adoption of 
Resolution No. 546-93 on 10/06/93, pursuant to Section 33676 of the California 
Health and Safety Code.

Receives an inflation allocation payment from the Central Chico (CCRPA) 
based on its full share from base year inflationary adjustments by adoption 
of Resolution No. 292-85 on 07/02/85, pursuant to Section 33676 of the 
California Health and Safety Code.  In addition, receives statutory pass 
through payment based on its property tax share and the statutory pass 
through formula pursuant to Section 33607.5.

City of Chico Receives an inflation allocation payment equal to its share of revenue from 
inflationary growth on the base year real property value from tax rate areas 
within the Chico City limits by adoption of Resolution No. 34 93-94 on 09/07/93 
pursuant to Section 33676 of the California Health and Safety Code.

Receives statutory pass through payment based on its property tax share 
and the statutory pass through formula pursuant to Section 33607.5.

Note: Tax increment is that portion of property tax revenue generated from increases in assessed value above the base year assessed value for each Project Area.
          Increased assessed value may occur due to sale of property, new construction, and inflationary increases.

GCUARPA

Page 2 of 2 Appendix RDA B-3        



Fiscal Year Southeast
Chico Municipal 

Airport
Central 
Chico

Greater Chico 
Urban Area

Base Year (1) 45,022,063 27,275,977 97,321,600 1,162,977,395
1995-96 527,677,904 63,522,702 149,100,307 1,202,933,923
1996-97 563,222,721 65,144,524 151,862,202 1,213,856,626
1997-98 589,167,829 68,079,896 157,089,190 1,247,622,874
1998-99 632,937,201 70,711,077 159,240,225 1,288,829,806
1999-00 670,050,046 76,787,338 163,862,974 1,337,287,314
2000-01 719,659,537 82,770,401 165,261,418 1,402,271,751
2001-02 745,538,516 89,507,339 170,842,843 1,481,634,279
2002-03 841,558,904 90,800,765 174,998,316 1,597,663,629
2003-04 893,919,907 88,829,598 183,600,659 1,730,682,301
2004-05 959,889,535 90,056,171 192,932,269 1,912,326,099
2005-06 1,070,616,193 96,365,911 218,450,036 2,146,482,843
2006-07 1,177,792,173 100,107,895 239,696,409 2,434,499,876
2007-08 1,284,683,427 106,319,242 246,847,476 2,669,829,849

(1) Redevelopment Area Base Year
Southeast Chico 1980-81
Amended Southeast Chico 1983-84
Chico Municipal Airport 1982-83
Central Chico 1984-85
Greater Chico Urban Area 1993-94

CITY OF CHICO
FY2008-09 ANNUAL BUDGET

CHICO REDEVELOPMENT AGENCY
NET TAXABLE ASSESSED VALUATION BY PROJECT AREA

Page 1 of 1 Appendix RDA B-4
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CITY OF CHICO
FY2008-09 ANNUAL BUDGET

CHICO REDEVELOPMENT AGENCY

LOW AND MODERATE INCOME HOUSING FUND
HOUSING PROJECT ASSISTANCE

     Year LMIHF Total Assisted
Rental Housing       Assisted Assistance Units   Units  

Turning Point Commons 83/84 $  212,098 66 56
La Vista Verde 84/85       83,272 33 33
Rhodes Terrace 88/89     350,073 36 36
CAA-Esplanade House 91/93     361,650 13 13
East of Eaton 91/93     536,254 76 76
Sierra Sunrise Lodge 91/92 1,350,000 110 25
Chico Commons 91/93 1,250,000 72 72
Walker Commons 92/96    700,000 56 56
Campbell Commons 93/95    661,000 56 55
Hartford Place 95/96    135,000 21 20
Sunrise Court 98/99    364,500 27 27
Longfellow Apartments 99/01    623,000 24 22
Little Chico Gardens 00/01    510,000 92 92
Alamont 00/01  105,000   32   32
Esplanade House II 03/04 1,800,000 60 60
1200 Park Avenue 03/05 3,650,000 106 106
Vectors 05/06 975,000 15 15
Murphy Commons 03/07 4,100,000 86 86
Jarvis Gardens 03/07 2,580,000 50 50
Chico Courtyards 06/07 3,900,000 76 75

Total $24,246,847 1,107 1,007

Year LMIHF Total Assisted
Ownership Housing Assisted Assistance Units    Units    

Glenshire - Self Help  90/91 $   58,000 12 12
Floral Gardens - Self Help  91/92 240,000 24 24
SCTRD Sites Various 6,985 6 6
Baywood - Self Help  91/94 788,328 34 34
Parkway Village  94/97 864,000 97 97
Rawlins - Self Help  94/96      495,000   32 32

Total $2,452,313 205 205

Year LMIHF Total Assisted
Assisted Assistance Units    Units   

Mortgage Subsidy Program Ongoing $8,643,822 572 572
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