
 

CITY OF CHICO MEMORANDUM 
 

 
TO: Chico City Council DATE: December 18, 2012 
 
FROM: Finance Director (879-7301) FILE:  BGT-3.6.12 
  
SUBJECT: Monthly Financial Reports  

 
Pursuant to the Chico City Charter Article IX, Section 908, attached are the monthly 
financial reports as of November 30, 2012.  This information is also available on the 
City’s website:  http://www.ci.chico.ca.us/finance/FinancialReports.asp 
 
Attached are three separate reports, including the following: 
 
Exhibit A – Financial summary report by fund  
 
Exhibit B – Detailed summary report for select funds including: 

• General & Park Fund (001 & 002) 
• Sewer Fund (850) 
• Parking Revenue Fund (853) 
• Airport Fund (856) 
• Private Development Fund (862) 
• Subdivisions Fund (863) 
• Transportation Fund (212) 
• Gas Tax Fund (307) 

 
Exhibit C – General & Park Funds’ operating expenditure reports by department 
 
 
In reviewing the attached reports, it is important to consider how governmental 
accounting principles affect the data reflected on the reports.   
 
Governmental Funds vs. Proprietary/Fiduciary Funds: 
Governmental Accounting standards dictate how different funds are reported.  
Governmental Funds (i.e. General Fund, Capital Improvement Funds, Special Revenue 
Funds, etc) record revenues when they are “earned and available” (usually within 60 
days of year-end close or 90 days for Sales Tax) and record expenses when they are 
due to be paid.  Proprietary Funds (i.e. Enterprise Funds and Internal Service Funds) 
follow the full-accrual accounting method similar to a private-sector business and follow 
the matching-principle for revenues and expenditures.   
 
 

 






